The  ntimber  of  private  lunatic  patients  in"  the  house  at  the 
close  of  the  year  was  52,  making  a  total  of  112.  Tiie  Board  of 
Visiters  beg  leave  to  infornt)  your  honorable  body,  that  the  insti- 
tution cannot  support  a  larger  number  of  pauper  patients  than  are 
now  under  care.  The  building  is  only  designed  to  accommodate 
120  of  all  classes,  with  their  attendants:  and  60  is  the  number  of 
;  paupers  required  to  be  accommodated  at  all  times  by  act  of  As- 
sembly. It  is  therefore  respectfully  suggested,  that  some  plan 
should  be  devised  to  meet  the  increase  of  insanity,  an  increase 
fearful  to  contemplate. 
The  amount  received  for  patients  during  the  year  was  ^18,624  14 

The  amount  expended  for  the  support  of  the  Institution,  21,345  72 
The  amount  expended  in  building,  4,000  00 

Making  a  total  expenditure  of      u^i(u:i.:  $25,345  72 

.  Of  which  sum  5,300  were  borfdwed  on  interest,  for  building, 
,  furniture  and  necessary  repairs.  The  institution  is  moreover  indebt- 
ed about  3,000,  a  balance  on  new  building  and  for  curnent  ex- 
•  penses  in  the  year,  $^7,200,  making  an  entire  indebtedness  of 
,  $15,500— against  which  theie  are  of  good  debts  due  to  the  insti- 
tution $6,500,  leaving  a  balance  of  .$9,000,  to  be  paid,  and  for 
which,  no  means  are  provided.  i;      r 

Respectfully  submitted, 
By  order  of  the  Board, 

R,  S.  STUART,  President 
(I     ;:i:.ili      ^.  |. .    i  M<3.  Hospital 

BALtiMORE,  fan'  28th,  1848- 
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BY  THE  HOUSE  OF  DELEGATES, 

February  1,  1848. 
Read  and  ordered  to  be  printed. 
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AiNNUAL  REPORT. 


To  the  Honorable, 

The  General  Assembly  of  Maryland : 

In  c«mpliance  with  tlie  provisions  of  ihe  4lh  section  of  the  act 
of  Assembly,  passed  at  December  session  1840,  chapter  155,  the 
undeisigned  have  (he  honor  to  present  to  the  legislature  the 
accompanying  Journals  of  I'roceedings  of  the  Conventions  held 
during  the  year  1847  by  the  stockholders  of  the  Chesapeake  and 
Ohio  Canal  Company,  and  of  (he  Baltimore  and  Ohio  Rail  Road 
Company,  in  which  the  State*s  Agents  pariicipated.  We  have 
also  (he  honor  to  submit  (he  accompanying  record  of  the  proceed- 
ings of  (he  meedngs  of  the  State's  Agents  during  the  same  period, 
which  were  rendered  necessary  by  (he  duties  iniposed  oil  them  by 
the  act  passed  at  December  session  1844,  chapter  281,  for  (he  com- 
pletion of  the  Chesapeake  and  Ohio  Canal  to  Cumberland,  to- 
gether wi(h  (he  following  documents,  (o  wit;  "The  19th  Annual 
Report  of  the  Chesapeake  and  Ohio  Canal  Company.  The  Re- 
port of  Captain  W.  H.  Swift,  of  the  United  States  Topographical 
Engineers,  and  N.  Hale,  Esq.,  on  the  condition,  cost  of  comple- 
tion and  probable  income  of  the  Chesapeake  and  Ohio  Canal. 
The  21st  Annual  Report  of  the  Baltimore  and  Ohio  Rail  Road 
Company.  The  Report  and  Documents  on  the  Wheeling  Route; 
and  a  Report  recommending  measures  for  the  completion  of  (he 
Baltimore  and  Ohio  Rail  Road."  In  obedience  to  the  further  le- 
quirements  of  the  said  act,  we  Iiave  also  the  honor  to  submit  the 
following  report  in  reference  to  the  subjects  which  were  acted 
upon  at  the  above  meetings,  and  other  matters  connected  with  (he 
State's  in(erest  in  the  several  internal  improvement  companies, 
the  supervision  of  which  is  entrusted  to  the  charge  of  (he  State's 
agents.  The  year  1847  has  been  marked  by  even(s  of  the  high- 
est impoitance  to  the  financial  interest  of  (he  State,  and  perhaps 
at  no  period,  since  the  formation  of  the  State  government,  has 
there  been  greater  cause  for  congratulation — whether  we  regard 
the  importance  of  the  measures  which  have  been  consummated, 
or  the  indications  of  prosperity  which  are  afforded  by  (he  success- 
ful operation  of  measures  which  had  been  previously  adopted. 
The  redemption  of  the  State's  faith  by  the  resumption  of  the  pay- 
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menf  of  interest  ou  hei  public  debt,  has  wiped  from  her  escut- 
cheon the  only  blemish  which  had  ever  tarnished  its  lustre,  and 
whilst  the  chief  credit  is  due  to  the  late  incumbent  of  the  Execu- 
tive chair,  every  citizen  of  the  State  has  a  right  to  share  in  the 
honor,  for  all  have  participated  in  effecting  this  result.  By  a 
sinsriilar  coincidence  the  occurrence  of  this  event  has  been  accom- 
panied by  an  unexampled  and  gratifying  increase  in  the  prosper- 
ity of  our  works  of  internal  improvement;  and,  as  if  in  return 
for  the  heroic  efforts  Which  the  people  have  made  to  sustain  the 
State  under  the  embarrassments  occasioned  by  her  assistance  to 
these  works,  theii  condition  exhibits  the  most  gratifying  evidence 
that  the  time  has  already  arrived  wiien  they  are  contribuang  to  the 
resources  of  the  State  ;  whilst  the  important  arrangements  by 
which  the  completioa  of  the  two  most  extensive  woiks  has  been, 
secured,  afford  the  strongest  assurance  that  (at^io  distant  period) 
they  will  be  in  a  condition  to  n^ake  a  lasting  return,  for  the  tem- 
porary assistance  which  they  have  received.  The  followij^ig  ta- 
bles will  show  the  increase  of  revenue  derived  from  them  during 
the  past  year  over  that  of  the  preceding  year,  and  also  the  amount 
of  the  State's  interest  in  eacliof  thes3  companies: 

For  1S46.         For  1847. 
From  the  Annapolis  &  Elk  Ridge  Rail 

Road,         -  -  -  -     $3,300  00  775  16 

Baltimore  and  Susquehanna  Rail  Road,  33,000  00 

Susquehanna  and  Tidewater  Canal,  66.550  00 

Baltimore  &  Ohio  Kail  Road  Company,  72,652  60        07^028  30 


.f75^952_60     2?7,353_46 

Interest  of  the  State  in  the  Susquehanna  and  Tide- 
water Canal,        .....  $1,192,500 
Interest  in  the  Baltimore   and  Susquehanna  Rail 

Road  Company,  .....  1,984,045 

Interest  in  the  Chesapeake  and  Ohio  Canal,             ,  7,163,724 

Interest  in  the  Baltimore  and  Ohio  Rail  Road,         .  4,050,000 

Interest  in  the  Chesapeake  and  Delaware  Canal,      .  50,000 

Interest  in  Annapolis  and  Elk  Ridge  Rail  Road,      .  299,647 

S1_4J39^16 

The  Susquehanna  and  Tidewater  Canal  and  thp  Chesapeake 
and  Delaware  Canal  have  been  for  some  time  completed,  their 
trade  well  established,  and  steadily  increasing.  The  latter  of 
these  works  is  nearly  relieved  fiom  the  embarrassment  under 
which  it  has  been  so  long  laboring,  and  Vv-ill  shortly  be  in  a  condi- 
tion to  add  its  contributions  to  the  other  revenues  of  the  State — 
notwithstanding  the  interest  which  the  State  has  in  the  stock  of 
this  company,  it  is  to  be  regretted  that  so  large  a  portion  of  the 
trade  of  the  Susquehanna  and  Tidewater  Canal,  should  find  it9 
way  to  the  city   of  Philadelphia,  through    the    Chesapeake   and 
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Delaware  Canal ;  and  it  is  In  he  hoped  that  the  eflbrls  now  mak- 
ing hy  the  citizens  of  Baltimore  to  establish  a  more  efficient  line 
of  tow  boals  will  succeed  in  rocoveriug  a  large  {)ortion  of  this 
trade.  The  Baltimore  and  Susquehanna  rail  road  company  ex- 
hibits a  large  increase  of  revenue — and  there  is  no  doubt  that  a 
further  increase  of  business  would  be  derived  from  an  extension 
of  this  road  to  Harrisburg  to  connect  with  the  Cumberland  Valley 
rail  road  in  Pennsylvania  at  that  point.  Whilst  it  remains  at  its 
present  terminus  it  can  only  comjiete  for  ihe  trade  which  descends 
the  Susqn-ehanna  river  to  Columbia,  whilst  it  would  then  obtain 
a  share  of  l\\e  valuable  trade  from  the  Cumberland  and  Juniata 
vallies,  which  now  seeks  the  Philadelphia  maiket^  by  the  Harris- 
burg  and  Lancaster  rail  road.  It  will  penetrate  the  heart  of  a 
district  of  country  remarkable  for  the  richness  and  variety  of  its 
resources,  consisting  of  agricnhural  products,  coal  and  lumber, 
far  which  it  will  successfully  compete  with  our  rival  city  of  Phila- 
delphia, It  will  also  receive  a  large  amount  of  travel  from  the 
interior  of  Pennsylvania  and  New  York— to  which  it  will  afford 
a  short  route  both  to  the  sea-board  and  the  Seat  of  the  General 
Government.  It  will  strike  the  very  centre  of  the  Pennsylvania 
improvements,  and  will  divert  a  very  consideiable  portion  of  their 
trade.  It  can  be  completed  for  a  small  amount,  without  requir- 
ing any  appropriation  by  the  State,  or  diminishing  its  annual 
revenue,  during  its  construction;  and  will  yield  an  increased  re- 
venue after  its  completion.  Unless  these  advantages  are  secured 
by  the  action  of  the  present  legislature,  they  will  be  lost  by  the 
expiration  of  the  charter  ;  and  Pennsylvania  now  sees  the  inju- 
rious effect  which  will  be  produced  on  her  interests  too  plainly  to 
grant  a  renewal  of  it.  The  most  important  events,  however, 
which  have  occurred  for  many  years  in  the  history  of  our  works 
of  internal  improvements  are,  the  securing  the  right  of  way  for 
the  Baltimore  and  Ohio  rail  road  to  the  Ohio  river,  through  the 
territory  of  Virginia,  by  which  the  choice  of  routes  for  that  im- 
portant woik  has  been  obtained  ;  and  the  negotiation  of  the 
funds  for  constructing  the  Chesapeake  and  Ohio  canal  to  Cum- 
berland, by  which  the  completion  of  that  great  work  has  been 
placed  beyond  the  risk  of  another  failure,  and  the  opening  of  its 
trade,  before  (he  next  session  of  the  legislature  established  beyond 
a  doubt. 

We  will  now  pioceed  to  an  explanation  of  the  proceedings  of 
the  two  last  mentioned  companies,  and  will  first  notice  those  of  the 
Chesapeake  and  Ohio  canal. 

At  the  close  of  the  latt  year  the  contractors  had  not  succeeded 
in  negotiating  the  loan  foi  the  completion  of  this  work,  owing  to 
the  difficulties  arising  from  the  condition  of  the  money  market 
both  in  this  country  and  in  Europe ;  and  a  knowledge  of  these 
difficulties,  constituted,  in  the  opinion  of  the  agents,  a  sufficient 
reason  for  continued  indulgence.  During  the  past  year,  however, 
it  was  determined  that  further  indulgence  was  unnecessary  ;  and 
measures  were  adopted  by  the  agents,  under  their  general  author- 
o 
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ky,  and  under  the  powers  reserved  by  (he  contract.,  to  compel  the 
contractors  either  to  procure  the  means  to  carry  on  the  woric,  or  to 
retire  frou)  the  contract  and  thus  afford  an  opportunity  for  a  new 
arrangement. 

These  iTieasures  resulted  in  the  successful  negotiation  of  the 
bonds  which  the  company  had  authority  to  issue,  and  by  which 
the  amount  of  means  required  to  complete  the  canal  has  been  se- 
cured In  making  these  arrangements;,  care  has  been  taken  to 
carry  out  the  provisions  of  the  act  of  1844,  in  their  fullest  extent, 
and  it  is  confidently  believed  that  this  has  been  done  in  every jo^r- 
ticular.  To  prevent  tiie  depreciation  of  the  bonds  which  must 
have,  necessarily,  resulted  from  the  issue  of  any  portion  of  them 
to  the  contractors  without  a  previous  negotiation  of  the  whole  ;  ar- 
rangements were  made,  with  responsible  parties,  in  this  country, 
by  which  a  ncgoi;iation  was  effected  of  the  amount  required  for  the 
completion  of  the  canal  -,  according  to  the  estimate  of  the  engi- 
neer of  the  company, and  theamountof  the  sub-contracts,  which  had 
been  made  by  the  conliactors  for  the  whole  work,  with  the  con- 
tractors'for  the  separate  sections.  At  the  end  of  each  month  bonds 
ar6<£<5untersigned  by  the  agents  for  four-fifths  of  the  work  actually 
done  during  the  preceding  month,  as  shown  by  the  monthly  re- 
ports of  the  engineer. 

These  bonds  are  placed  in  the  hands  of  trustees  consisting  of 
Gov.  Davis  of  Massaf:husetts,  Nathan  Hale,  Esq.,  of  Boston,  and 
Horatio  Allen,  Esq.,  of  New  York,  who  receive  llie  funds  under 
the  arrangement  for  the  negotiation.  These  funds  are  disbursed 
by  the  trustees  directly  to  the  sub  contractors,  and  the  faithful  ap- 
plication of  the  money  is  thus  secured.  The  interest  on  these 
bonds  is  provided  for  in  the  contract,  until  the  day  on  wljich  the 
semi-annual  payment  of  the  interest  shv.ll  become  due,  next  after 
the  completion  of  the  canal  to  Cimiberiand  ;  and  the  contractors 
are  required  to  complete  the  whole  work  by  the  first  of  October, 
1849.  Such  are  the  precauuons,  by  which,  we  believe,  the  State's 
agents  have  fulfilled  the  responsibility  imposed  on  them  by  the  act 
for  the  completion  of  (he  canal,  to  wit:  "to  see  that  jio  contract 
should  be  made  by  the  company  by  which  the  cornpletion  of  the 
whole  work  to  Cuinberland  shall  not  be  properly  and  fully  secur- 
ed." The  contractors  are  as  actively  employed  as  the  season  will 
permit ;  the  amount  of  work  done  on  the  31st  of  December  1847, 
tiras $62,902  19-^and  bonds  have  been  issued  in  sums  of  $1,000 
each,  for  20  per  cent  less  than  that  amount.  By  the  act  for  the 
completion  of  the  canal,  the  company  were  authorised  to  issue 
bonds  to  the  amount  of  .si, 700 ,000.  The  contract  was  made  for 
$1,625,000,  leaving  the  sum  of  §75,000  which  remains  in  the 
hands  of  the  company  as  a  reserved  fund,  to  be  used,  (if  necessary 
towards  the  completion  of  the  canal ;  thus  affording  an  addi- 
tional security  to  that  amount.  In  the  estimates  which  were  ren- 
dered, by  the  chief  engineer,  of  the  cost  of  completing  the  canal, 
^at  the  time  of  the  passage  of  the  act  of  '44)  provision  was  made 
for  the  repairs  on  that  portion  of  the  canal  already  completed.     Ih 
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the  faH  of  that  year(  1844)  an  exaniinairon  of  thecanaf,and  of  the 
coal  rcfiion,  ^vas  made  by  Capt.  \V.  H.  Jiwifi,  of  United  JSliiles 
I'opcgrLipliical  engineers,  and  the  Hon.  N.  Hale,  of  Boston,  on 
the  part  oi'  the  ?des3  p.  Baring.  In  tliig  e-cnmiyation  they  were 
accompanied  by  a  portion  of  the  State's  agents,  and  of  the  officers 
of  tile  cunui  coinpviny.  The  report  inadc  by  these  gentlemen  (a 
copy  of  which  is  herewith  comiuunicated)  contains  a  large  amount 
of  vuluaoic  infornutiou,  in  relation  to  the  canal,  the  coal  region 
and  the  cual  trade.  In  this  report,  the  correctness  of  tlie  estimate 
which  had  been  made,  by  the  engineer  of  the  company,  for  repairs 
oo  the  iinished  portion  of  the  canal,  is  fully  conlirmed. 

During  the  last  yerir,  however,  the  freshets  "wliich  occurred.  oc»- 
casiuneJ  a  greater  rise  in  the  Iresh  water  streams,  in  various  partes 
oi  the  country,  thiin  at  any  previous  time.  The  destruction  of 
properly  was  more  extensive  liiun  had  everl)efoie  been  experien- 
ced. A  great  amountof  damage  was  sustained  by  canals  and  rail 
roads  in  various  parls  of  :he  country — transportation  and  travel 
were  interrupted,  and  the  exiraordinary  spectacle  was  exhibited  of 
a  total  suspension  of  cumuiunicafion,  by  land,  between  lialtimore 
and  the  city  of  Washington — the  intercourse  between  those  cities 
being  kept  up  through  the  Chesapeake  Bay  and  the  Potomac  liv- 
er. These  Iresijets  occasioned,  as  may  be  well  supposed,  consid- 
erable damage  tfi  tiie  Ciiesapeake  and  Ohio  canal  which,  it  was 
hoped,  had  ijeen  rendered  secure  by  the  repairs  made  after  the 
guat  i'uod  of  1843.  These  injuries  have  been  temporarily  repair- 
ed, and  the  trade  recomuienced — whereas,  it  is  ur.derslood.that,  oa 
so!}ie  of  the  Pennsylvania  canals  the  trade  will  not  Lc  resumed 
earlier  llian  the  monlh  of  April  next,  A  prutlent  forecast  would 
seem  to  indicate  that,  the  portions  of  the  canal  on  which  breaches 
have  occurred,  should  be  put  in  thorough  repair  during  the  present 
.<ea-?i)n.  to  prevent  nil  liability  to'the  interruption  of  the  trade  after 
it  shall  have  commenced  on  the  entire  line  of  the  work  If  such 
interruptions  should  occur,  a  heavy  loss  to  the  company  would  be 
susijiined,  and  the  payment  of  the  loan  for  the  completion  of  the 
jcanal  consequently  deferred  for  a  consideraole  time.  Thus  post- 
poniirg,  in  a  ratiable  degree,  the  receipt  by  the  »State  of  any  rev^- 
i^iie  therefrom. 

To  .put  ihe  whole  of  the  lini.shed  portion  of  the  canal  in  perma- 
nent repair  will  require  the  expenditure  of  a  very  considerable  sum, 
which  the  company  has  the  right  to  borrow  on  ihe  faidi  of  the 
current  revenues  of  the  canal,  without  reference  to  the  payment  of 
tlieloar.  made  for  Hie  compleiion  of  tlie  work.  Of  the  ability  of 
the  company  to  reise  the  necessary  amount  at  this  lime,  we  are 
not  prepaired  to  speak  with  entire  certainty — and  wc  have  thought 
piopet  to  submit  it  lo  the  Legislature  as  a  matter  in  which  ihe 
State  is  much  interested.  Before  concluding  the  subject  of  (he 
canal,  it  may  not  be  improper  to  allude  to  the  charge  for  pilotage  as 
a  matter  intimately  connecied  \s  ith  the  coal  trade — a  trade  which 
is  looked  to  as  constituting  the  chief  business  of  the  canal,  and 
which  v>'ill  also  probably  continue  to  form  a  laige  item  in  that  of 


the  Baltimore  and  Oliio-rail  road.  Tlris  subject  has  beeu  hiough% 
to  our  attention  by  numerous  individuals  connected  with  the  coal 
business,  who  contend  that  the  employment  of  pilots  in  this  trade 
is  entirely  unnecessary,  and,  therefore,  this  cb-arge  is  u  tfex  v;ithout 
any  corresponding  benefit.  If  this  represeniation  be  correct;,  it  ne- 
cessarily follows,  that,  by  the  removal  of  this'  charge  u  considera- 
ble reduction  could  be  made  in  ihepiice  of  this  cQnjmodity  and  a 
corresponding  increase  in  the  trade  in  v/hich  the  State  is  so  largely 
interested.  It  may  not  become  us  to  question  the  justice  of  this 
system^  or  the  policy  which  has  suggested  its  removal  from  the 
commercial  regulations  of  the  three  northern  cities,  the  great  rivals 
of  our  commercial  emporium — we  will  observe,  however,  that  this 
is  a  new  branch  of  trad-e,  and  bids  fair  to  become  a  very  extensive 
one.  As  it  has  not  heretofore  formed  any  part  either  of  the  coast- 
wise or  foreign  trade  of  the  State,  so  neither  has  it  heretofore  con- 
tributed any  thing  towards  the  support  of  the  pilots,  from  whose 
merits  and  importance  we  have  no  desire  to  detract.  It  woult 
therefore,  seem  manifesE  that  the  removal  of  this  charge  (if  it  can  b( 
done  without  injustice  to  other  branches  of  eommeice)  would  no 
deprive  the  pilots  of  any  portion  of  iheii  present  profits,  whilst  v 
Would  relieve  ihis  branch  af  tiade  from  a  tax,  which  in  the  course 
of  time,  may  amount  to  as  much  as  one-fifih  of  the  whole  revenues 
of  the  State.  We  v/ill  here  refer  to  the  vesoluiions  of  the  Legisla- 
ture (in  relation  to  matters  conriesled  with  the  canal)  which  were 
passed  at  the  last  session  thereof,  and  numbered  49  and  55.  The 
lequireiTS/ent  of  the  latter  has  been  gratified  by  the  action  of  the 
agents.  The  former  resolution  seems  to  have  originated  in  a  mis- 
apprehension, on  the  part  of  theliegislature,  as  it  refers  to  a  state  of 
things  which  had  no  existence  at  the  time  in  point  of  fad — more- 
over the  legislature  by  a  resolution  passed  at  a  former  session  had 
requested  the  senior  Judge  of  the  Court  of  Appeals  to  give  hisopin 
ion  in  reference  to  the  relative  powers  of  the  stockholders  and  di 
rectors,  and  the  subsequent  action  of  the  agents  has  been  in  suici 
conformity  to  that  opinion. 

We  now  come  to  the  consideration  of  the  proceedings  of  the 
Baltimore  and  Ohio  rail  road  company.  They  relate  chiefly  to 
the  extension  of  the  roail  to  the  Ohio  river,  and  particularly  to  the 
negotiations  of  the  company  with  the  State  of  Virginia  for  the 
right  of  way,  and  with  the  city  of  Wheeling  and  the  Pittsburgh 
and'Connelsville  rail  road  company,  in  reference  to  the  terms  on 
which  the  Baltimore  and  Ohio  rail  road  company  were  willing  to 
adopt  either  of  these  routes.  They  also  contain  the  views  of  the 
company  in  reference  to  a  connection  with  points  below  Wheeling, 
and  the  means  for  completing  the  road  on  either  of  these  several 
routes  ;  and  show  the  course  which  has  been  pursued,  and  also,  the 
views  which  have  been  entertained  by  the  Agents  of  the  State  in 
reference  to  these  various  questions.  There  are  few  subjects 
which  have  excited  more  interest  than  the  selection  of  a  proper 
route  for  this  road  ;  and  if  we  may  be  permitted  to  judge  from  the 
excitement  which   has  existed,  and  it  may  be  said,  still  exists  in 
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relation  iherelo,  ihere  are  few  subjects  of  greater  importance.  A 
caiefiil  examiiiaiioii  of  the  proceeding's  of  this  conipiiny  will  show 
iha(,  within  the  jiasi  year,  contliciing  views  have  been  enterlauied 
'with  regard  to  the  best  route  for  this  road,  and  tliat  ihe  State's 
Agents  considered  it  their  duty  to  propose  a  furiher  invesiigttion 
for  the  purpose  of  arriving  at  the  most  correct  conclusions  in  a 
matter  so  important,  and  involving  the  expenditure  of  three  nnl- 
lions  of  Siale  bonds  now  in  the  hands  of  tlie  company.  Hoping 
by  this  course  to  allay  the  agitation  which  existed  in  reference  to 
this  subjeci,  and  thus  to  unite  tiie  eneigies  of  the  whole  commu- 
nity in  favor  or  whatever  route  might  be  satisfactorily  ascertained 
to  be  (he  best.  On  the  Sth  of  February  1847,  the  stockholders 
were  convened  to  deliberate  upon  the  subject  of  a  connection  with 
Pittsburgh,  by  an  arrangement  wilh  the  Connelsville  rail  road 
company.  The  negoliaiions  between  ihe  two  companies  were 
subniilied  to  their  consideration,  and  a  conniiiltee  appointed  to  re- 
port upon  the  subject,  with  authority  to  consult  one  or  more  com- 
petent Engineers,  and  with  instruciions  to  confer  with  the  oflicers 
of  the  Baltimore  and  Oiiio  rail  road  company,  and  of  the  Piitsburgh 
and  Connelsville  rail  road  company. 

This  comnjitlee  consisted  of  six  members — two  on  the  part  of 
the  individual  stockholders — two  of  the  directors  on  the  part  of  the 
city  of  Baliimore,  and  iwo  of  the  Agents  of  the  Stale.  The  ma- 
jority of  this  conunittee  determined  to  confine  their  investigations, 
principally,  to  an  mterview  with  the  president  of  the  company 
upon  whose  statements,  based  upon  liie  estimates  of  the  Chief 
Engineer,  they  made  a  report  against  the  adoption  oj  Piiisburs'h 
as  a  terminus  "at  that  time,"  and  also  against  the  subscription  of 
^600.000  to  the  Pittsburgh  and  Connelsville  rail  road  company, 
which  had  been  recommended  by  the  president  and  directors  of 
the  Baltimore  and  Ohio  rail  road,  ■•'unless  other  subscrip- 
tions are  obtained  sufficient  to  complete  the  road  from  Pittsburgh 
to  Tmkey-foot."  In  support  of  this  view  ihey  urge  ihe  superiori- 
ty of  the  route  through  the  State  of  Virginia,  to  Parkersburgh  or 
its  vicinity,  on  the  Ohio  river,  which  they  have  since  designated  as 
the  "uniformly  preferred  route,"  and  which,  they  express  the  hope, 
may  yet  be  obtained  ;  and  at  the  same  lime  advance  the  opiiiion 
that  a  terminus  at  Wheeling,  by  the  route  presented  in  the  law  of 
Virginia  of  iS45,  and  the  supplement  to  the  same  of  1S4G,  is  more 
objectionable  than  the  adoption  of  Piitsburgh  as  the  principal  ter- 
minus of  the  road. 

From  this  report  one  of  tlie  undersigned  felt  compelled  (on  the 
part  of  the  State)  to  dissent,  on  the  ground  that  '^it  appeared  to  him 
to  be  impossible  for  tlie  committee  io  airive  at  the  luosl  judicious 
opinion  on  this  important  subject,  without  first  obtaining  more  de- 
finite information  tlian  they  then  possessed  witli  regard  to  the  dif- 
ferent routes  then  open  to  tlie  company,  or  which  might  be  ob- 
tained at  that  lime. 

At  this  meeting,  the  following  resolution  was  submitted  by  the 
president  of  ihe  company,  and  adopted  : 
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Resolved,  That  this  company  will  uot  construct  (heir  road  to 
vVheeling  by  any  route  lohatever,  or  upon  any  terms  by  which  ihey 
are  denied  the  privilege  of  a  terminus  on  tiie  Ohio  river  by  such 
route  as  the  company  may  at  its  option  select,  at  a  point  not  iiigher 
up  than  tiie  njouth  oi  Fishing  creek;  or.  by  aay  route,  under  an 
obligation  to  complete  their  road  lo  IFAee^i/ro-, without  the  oppor- 
tunity of  realizing  a  substantial  and  bona  fide  subscription  upon 
the  part  of  that  city;  nor  wilt  it  construct  the  road  by  any  route,  or 
under  any  law  denying  the  company  the  right  of  charging  for  travel 
or  trade  between  Baltimore  and  VViieeling  the  same  rate  per  mile 
in  proportion  to  disla/ice,  as  between  Baltimore  and  any  other 
point  on  the  Ohio  river. 

Another  convention  of  the  stockholders  of  this  company  was 
held  on  the  25th  of  August,  at  which  a  majority  of  the  State's 
Agents  were  present. 

This  convention  was  called  for  the  purpose  of  acting  upon  the 
acceptance  of  the  law  of  Virginia,  passed  on  the  6th  of  March 
1847,  and  upon  an  agreement  which  had  been  entered  into  by  a 
committee  of  the  Baltimore  and  Ohio  rail  road  company,  with  a. 
committee  on  the  part  of  the  city  of  Wheeling,  in  reference  to  a 
route  (0  Wheeling,  under  the  provisions  of  the  act  nbove  referred  to. 

A  communication  had  been  prepared  by  the  president  of  the 
company,  in  reference  (as  was  stated)  to  these  important  subjects; 
but  owing  (o  a  sudden  attack  of  illness  which  occtirred  during  the 
meeting  and  previous  to  the  transmission  of  this  communication  to 
the  stockholders,  tliey  were  deprived  of  the  benetit  of  the  views  of 
the  head  of  the  company,  except  so  far  as  they  could  be  inferred 
from  the  report  of  the  committee  ou  the  Wlieeling  route  of  which 
he  was  one  of  the  members. 

A  series  of  resolutions  w^ere  offered  by  a  stockholder  on  the  part 
of  the  city  of  Baltimore^  recommending: 

1st,  "That  the  act  of  the  commonv/ealth  of  Virgmia,  be,  and 
the  same  is  hereb}'  accepted  according  to  th&  true  instruction  of  its 
provisions  and  conditiohs,"  and 

2nd,  "That  in  pursuance  of  the  agreement  heretofore  made  be- 
tween a  committee  on  the  part  of  the  city  of  Wheeling  and  a 
committee  on  (he  part  of  (his  company,  on  (he  6th  day  of  July, 
1S47,  this  company  will  prosecute  at  its  earliest  convenience  the 
construction  of  its  road  from  Cumberland  to  the  city  of  Wheel- 
ing." 

The  fiist  of  these  recommendations  was  concurred  in  by  the 
State's  Agents,  because  it  secured  to  the  company  the  right  of 
wav  through  the  territory  of  Virginia,  without  imposing  any  obli- 
gation on  them  either  to  adopt  that  route  at  this  time  or  to  decide 
upon  its  adoption  before  the  expiration  of  three  years  from  the 
date  of  the  passage  of  the  law. 

-  The  second  recommendation  was  opposed  by  the  State's  Ag^nte 
on  the  ground  that  the  company  were  not  prepared  at  that  time  to 
authorise  the  vigorous  prosecution  of  the  road  ;  because,  in  (he 
first  place,  the  means  at  the  command  of  the  company  were  not 


stifficienl  for  ihat  purpose,  and  it  was  inexpedient,  in  their  opin- 
ion, <f>  expend  (lie  State's  bonds  in  the  hands  of  the  conipanyi 
(and  which  were  mainly  relied  on  by  die  stockholders  present,)' 
before  ascertaining  whedjer  the  residue  of  the  smn  required  for 
the  completion  of  the  road  could  be  obtained;  and  secondly,  be- 
cause the  information  possessed  by  the  company  was  not  as  full 
and  saiisfaciosy  as  they  ought  to  possess  before  deciding  a  (piestion 
involving  such  important  interests  and  about  which  iJiere  was  such 
a  diversity  of  opinion. 

If  there  had  been  no  other  reason  for  the  view  wliich  was  en- 
tertained by  the  agents  in  this  respect,  they  conceive  that  nothing 
more  was  required  to  prove  the  necessity  for  a  further  investiga- 
tion than  the  conflict  between  the  reports  niade  by  the  committees 
in  Febnia;ry  and  August.  In  the  report  submitted  to  this  meeting 
ihe|  adoption  of  the  route  to  Wheeling  isTecommended,  although 
the  conditions  on  which  it  was  granted  by  the  law  of  Vii-ginia,  are 
are  sudi  as  the  stockhoklers  had  declared  in  advance,  (in  the  reso- 
lution passed  at  the  convention  in  February,  and  rtbove  referaed 
1o)  they  would  never  accept. 

This  change -of  views  is  thus  alluded  to  by  the  comniiliee  in 
the  following  extract  from  t'heir  report  made  on  the  6th  af 
July^ 

''It  is  not  to  be  denied  that  when  compelled  to  turn  their  atten- 
tion to  another  terminus  than  Wheeling,  the  western  improve- 
ittents  by  rail  road,  which  had  been  projected  in  liie  interim  form- 
ed a  necessary  element  in  the  calculations  of  the  company  ;  and 
they  ^ye>:e  moreover  led  to  believe  by  the  reccnnoissances  and  re^ 
ports  of  their  engineer,  that  a  more  southern  point  offered  even 
greater  advantages  as  a  tenninus  of  the  road,  than  the  point  pre- 
viousl}-  preferred;  and  it  must  be  stated  that,  so  far  as  can  be  in- 
feiTed  from  th(!>se  reconnoissances  and  reports,  the  mouth  of  Msh- 
ing  creek.,  or  Parkershur^  was  deemed  by  the  engineer  as  th© 
point  belter  than  any  other  adapted  to  the  objects  of  the  compa- 
ny. It  may  be  admitted  that  this  preference  was,  in  some  respects 
well  founded,  though  the  committee  do  not  hesitate  to  express  it 
as  their  opinion,  tl-.it  subsequent  information,  and  a  more  thorough 
investigation  of  ilie  subject  have  shown  that  it  is  not  entitled  to 
the  force  that  had  been  generally  conceded  to  il." 

This  "subsequent  information''  and  ^'■■more  thorough  investi' 
gatron^^  above  referred  to,  which  induced  the  company  to  abandon 
the  decided  views  they  had  previously  tjnlertained  and  to  discredit 
the  reports  of  their  engineer  on  which  those  views  were  founded, 
were  the  result  of  a  visit  to  Wheelmg  which  occupied  the  com- 
mittee nine  days  from  the  time  of  their  departure  until  their  return, 
and  a  reconnoissance  made  by  the  same  engineer  dming  which  he 
was  absent  from  Baltimore  about  one  month. 

In  view  of  these  considerations  the  Stale's  Agents,  deemed  it 
proper  to  introduce  and  urge  the  adoption  of  the  following  resolu- 
tions: 

Resolved.     That   the    acceptance    of    the   law    of    Virg^inia 
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niakine-  Wheeling  the  terniinns  of  tlie  Baliinioic  and  Ohio 
Rail  Road  shall  noi  be  construed  into  an  obligan'on  on  tlie  part  of 
this  company  to  commence  ilie  work  westward  from  Cumberland 
until  ii  shall  l>e  satisfactorily  ascenained,  that  (he  entire  sum,ne 
cessary  fo  complete  the  road  in  ihe  shortest  ]iOssible  lime,  can  be 
obtained  for  (he  purpose,  unless  compelled  to  do  so  avoid  to  a  for- 
feiture of  the  said  law. 

Resolved,  That  ihe  chairnian  of  this  meeting  appoint  a  com- 
miitee  of  five,  no  one  o(  whom  shall  be  a  directoi  or  officer  of 
this  company,  except  (he  directors  on  the  part  of  the  ci(y  of  Balti- 
more; and  (hat  said  commitlee  be  so  constituted  as  to  represent 
the  State  of  Maryland,  (he  ci(y  of  Baliimore,  and  (he  individual 
slockliolders,  in  proporiion  as  nearly  as  n)ay  be  to  (heir  respective 
interests  in  this  company,  whose  duty  it  shall  he  to  make  the  in- 
vestigation required  by  the  foregoing  resolution,  and  to  examine 
the  separate  and  comparative  merilsof  Pittsburgh,  Wheeling  and 
other  points  of  connection  on  the  Ohio  river;  and  that  they  have 
power  to  engage  the  services  of  the  chief  engineer  of  this  compa- 
ny, or  any  other  engineer  or  engineers,  in  regard  to  all  matters  ap- 
pertaining to  routes,  description  of  country  traversed,  distance, 
cost  of  construction,  commercial  advantages  and  disadvantages 
of  (he  several  points  named,  and  facilities  for  the  formation  if  di- 
rect Cdnnections  by  rail  roads  west  of  the  Ohio  river. 

These  resolutions  were  rejected  by  the  vote  of  the  city  of  Bal- 
timore, and  part  of  the  private  stockholdeis  constitutmg  a  majority 
of  the  convention.  We  decline  expressing  any  opinion  in  refer- 
ence (0  the  views  of  the  committee  by  whom  the  route  to  Wheel- 
ing was  recoiianended  ;  nor  shall  we  attempt  to  pronounce  upon 
the  opinions  entertained  by  those  who  have  expressed  a  preference 
for  (he  route  to  Pittsburg. 

We,  unfeignedly  regret  that  ov^^ing  to  the  rejection  of  the  above 
resolutions,  and  the  refusal  to  adopt  the  course  recommended  by 
the  Slate's  agents,  the  compfiny  and  the  community  have  been 
deprived  of  the  opportunity  to  obtain  information,  which  we  con- 
fidently believe,  would  have  recunciled  the  conflicting  views  on 
this  subject,  and  which  we  think,  can  alone  produce  in  the  minds 
of  the  community,  a  conviction  of  the  correctness  or  incorrec(ness 
of  the  present  policy  of  tiie  company.  There  is  one  view  of  this 
subject  to  which  we  have  not  yet  adverted. 

It  is  contended  (hat  the  route  to  Wheeling  which  has  recently 
been  obtained  from  the  State  of  Virginia,  is  the  only  one  which 
ever  can  be  obtained  among  those  which  it  would  be  advisable  for 
the  company  (o  adopt,  and  (he  question  of  route,  which  has  been 
so  long  undecided,  (and  which  has  been  kept  so  in  part  by  the 
rejection  of  several  laws  passed  by  Viiginia,  even  when  (he  light 
of  way  through  Pennsylvania  was  also  closed,)  is  now  narrowed 
down  to  a  choice  between  the  route  now  open  to  VVlieeling,  and 
the  route  to  Pittsbiug  by  the  Connelsville  rail  road,  admitting  (he 
latter  (o  be  still  open,  a  point  about  which  it  is  contended  there 
is  some  doubt. 


We  cannot  concur  in  (he  correctness  of  the  opinion  that  Virginia 
will  never  consent  lo  any  oilier  route. 

It  is  true  that  foi  a  long  time  she  has  pertinaciously  adhered  to 
a  course  of  poMcy  which  we  believe  to  be  equally  at  variance  with 
her  true  interests  and  with  the  piogressive  spirit  of  the  age,  in  re- 
fusing loagnuit  public  iniprovenient  the  right  of  way  through  her 
territory;  but  we  cannot  believe  that  she  will  niucii  longer  resist 
the  influence  of  ihesj)irit  of  iniproveujent  whicli  is  now  pervading 
the  whole  country ;  and  we  only  concur  in  the  view  which  has 
been  steadily  adhered  to  by  the  rail  load  company  up  to  the  time 
of  the  report  in  favor  of  the  U  heeling  route,  when  we  express  the 
opinion  that  Virginia  will  ere  long  yield  to  the  appeals  of  a  large 
portion  of  her  own  citizens  and  grarrt  to  the  rail  road  the  right  of 
way  by  whatever  route  may  be  proved  to  be  the  most  eligible  to 
form  the  shortest  connecting  link  between  the  Atlantic  sea  board 
and  the  rivers  and  rails  roads  of  the  west. 

It  is  already  asserted  that  applications  will  be  made  by  the  citi- 
zens of  Virginia  for  lateral  rail  roads  from  the  Wheeling  litre  to 
Pishing  creek  and  Parkersbuig,  and  that  they  will  succeed  in  ob- 
taining charters  for  these  purposes. 

If  these  should  be  granted,  can  the  Legislature  of  Virginia 
justify  their  consistency  in  refusing  the  right  of  way  lo  the  Balti- 
more and  Ohio  rail  road,  by  either  of  these  routes,  which  until 
recently  have  been  "uniformly  pr^eferred  '  by  that  company,  if 
upon  a  more  thorough  investigation  of  the  whole  subject  they 
should  be  found  lo  possess  superior  advantages. 

The  importance  of  a  speedy  cotnpletion  of  the  Baltimore  and 
Ohio  rail  road  to  the  Ohio  river  cannot  be  too  highly  appreciated. 
It  will  require,  however,  a  large,  anr.o^unt  of  capital  to  effect  this 
connection  by  any  route. 

It  is  certainly  therefore  of  gi  eat  imporlance  to  the  stockholders, 
and  to  none  more  so  than  to  the  State  of  Maryland,  lo  ascertain 
as  far  as  possible  which  of  these  routes  will  secure.the  most  speedy 
and  largest  return  for  their  investments. 

In  vi«\\  of  all  the  information  which  has  been  elicited  by  the 
previous  investigations  of  this  subject,  we  are  constrained  to  be- 
lieve, that  these  investigations  have  not  been  as  thorough  and  de- 
liberate as  the  importance  and  intricacy  of  the  subject  demanded; 
arrd  we  consider  it  our  duty  lo  express  this  opinion  to  the  legisla- 
ture, together  with  the  reasons  by  which  we  have  been  influenced 
in  the  management  of    the  State's  interest  in  this  company. 

An  improvement  has  been  recently  projecle''  on  the  great  north- 
ern mail  rouie  betweetr  Baltimore  arrd  Philadelphia,  which  is  cal- 
culated to  have  a  beneficial  and  important  effect  upon  ihe  business 
of  the  Baltimore  and  Ohio  rail  road.  We  allude  to  the  rail  road 
bridge  which  it  is  pioposed  to  construct  across  the  Susquehanna 
river  near  Havre  de-Grace.  By  this  irrrprovement  the  time  occu- 
pied in  the  (ravel  between  those  cities  will  be  reduced  at  least  one- 
fifth.  The  value  of  this  difference  on  such  a  line  will  be  immense, 
and  the  capacity  of  the  line  for  accommodating  a  large  busioess 
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will  be  greatly  increased.  There  is  no  doubt  that  it  will  exert  a 
great  influence  also  on  the  business  of  the  Baltimore  and  Ohio 
lail  road  ;  by  the  greater  facilities  it  will  afTord  for  the  transporta- 
tion of  bituminus  coal  for  manufacturing  purposes,  and  the  saving 
of  time  between  Wheeling  and  Philadelphia ;  which  would  un- 
doubtedly secure  to  this  route  the  principal  pait  of  the  travel  be- 
tween the  west  and  (he  Atlantic  cities.  By  increasing  the  advan- 
tages of  any  particular  route,  you  increase  the  inducement  of 
capitalists  to  aid  in  iis  completion  ;  and  there  can  be  no  doubt  that 
so  important  an  improvement  in  the  Philadelphia  rail  road,  Virhich 
is  but  an  extension  of  (he  Baltimore  and  Ohio  road,  will  have  a 
decided  effect  in  promoting  the  completion  of  the  latter  to  the 
Ohio  river.  Whilst  these  advantages  will  result  from  the  construc- 
tion of  the  proposed  bridge  across  the  Susquehanna,  it  is  undoubt- 
edly true,  that  it  will  be  attended  with  some  disadvantages  to  those 
connected  with  other  departments  of  trade,  and  whose  convenience 
will  be  to  some  extent  affected  by  it.  This  effect  will  be  princi- 
pally felt  by  persons  engaged  m  business  at  Port  Deposit  and 
(hose  interested  in  vessels  employed  in  the  bay  trade.  These  in- 
terests will  no  doubt  be  properly  regarded  by  the  legislature,  to 
whose  protection  they  are  entitled  in  proportion  to  their  value  and 
importance.  It  would  not  be  appropriate  in  us  to  do  more  (han 
refer  to  its  advantages  in  connection  with  the  public  works  of  the 
State,  and  this  much  we  have  felt  it  incumbent  on  us  to  do. 

In  concluding  this  report,  we  deem  it  our  duty  to  state,  that 
there  are  many  subjects  connected  with  our  internal  improvement 
System,  by  a  greater  attention  to  which,  the  State's  interest  would 
be  materially  promoted,  and  to  which  the  State's  agents  have 
been  prevented  from  attending,  in  a  degree  corresponding  with 
their  importance,  by  the  circumstances  in  which  the  legislature  has 
seen  fit  to  place  them. 

They  hope  however,  the  legislatuie  will  see,  in  their  manage- 
ment of  the  State's  interests  entrusted  to  their  charge,  some  evi- 
dence of  a  disposition  to  advance  impartially,  (as  far  as  in  their 
power,)  the  general  welfare  of  (he  S(ate;  and  that  their  inability 
to  furnish  a  greater  amount  of  information,  has  proceeded  less  from 
a  want  of  due  attention  on  their  part,  than  from  the  insufliciency 
of  the  powers  and  means  which  the  legislature  has  seen  fit  to  place 
at  their  disposal. 

All  which  is  respectfully  submitted, 

SAMUEL  SPRIGG,         ^  State's 
TENCH  TILGHMAN,    | Agents. 
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PROCEEDINGS  OF  THE  STOCKHOLDERS 

OF  THE 

CHESAPEAKE  AND  OHIO   CANAL  COMPANY. 

FOR  THE  YEAR  1847. 


Exchange  Hotel,  Baltimore, 
Tuesday,  February  9,  1847. 

The  stockholders  of  the  Chesapeake  and  Ohio  canal  company, 
met  this  day  pursuant  to  adjournment. 

present  : 

The   State  of  Maryland,  by  Gov.  Samuel  Sprigs:,  John  Van 
Lear,  Jr.,  Esq.,  A.  B.  Davis,  Esq.,  and  Gen.  Tench  Tilghman. 

The  United  States,  by  Lewis  Johnson,  Esq. 
77ie  Corporatiofi  of  Washington,  by  Lewis  Johnson  and   Ig- 
natius Mudd,  Esqrs. 

The  Corporation  of  Altxandria,  by  Robert  H.  Miller,  Esq. 

The  Corporation  of  Georgetown,  by  Evan  Lyons  and  Robert 
Ould,  Esqrs. 

And  sundry  jonm^e  stockholders,  altogether  representing  a  large 
majority  of  the  stock  of  the  company. 


[H.]  r6 

On  motion,  Gov.  Spvigg"  was  called  to  the  chair  and  Waller  S, 
Kingijold  appointed  secretary. 

-<)n  niotion  ot  Gen.  Tilghman,  it  was 

Resolved,  That,  the  siockholders  being  now  convened,  and  un- 
derstanding that  the  president  and  directors  of  the  company  are 
now  in  session,  the  secretary  be  directed  to  inform  them  that  the 
stockhtjlders  are  prepared  to  receive  any  report  which  they  may 
think  proper  to  present. 

The  said  resokition  having  been  commtinicated  to  the  president 
and  directors  then  in  session  in  another  room,  the  president  appear- 
ed before  the  meeting,  and  stated  that  in  conformity  to  the  resolu- 
tion passed  by  the  stockhoklers  on  the  16th  of  October  last,  he  had 
prepared  a  written  communication  which  he  proposed  to  submit 
to  the  stockliolders'  meeting  on  the  17th  December,  to  which  day 
they  had  stood  adjourned,  but  that  no  quoium  having  assembled 
on  "the  occasion,  the  communication  was  of  com-se  not  presented. 
He  stated  that  the  aspect  of  affairs  in  reference  to  the  prospect  of 
the  contractors  to  raise  the  money  to  finish  the  canal  had  somewhat 
changQd,£hicp  the  date  pf  that  communication — that  with  the  per- 
mission of  the  meeting  instead  of  a  written  communication,  he 
would  verbally  communicate  to  them  now,  all  the  information  he 
possessed  in  relation!  to  the  matter  to  the  present  time. 
On  motion  the  penrnssion  was  accorded. 

The  president  then  proceeded  orally  to  give  to  the  stockholders 
such  information  in  detad  as  had  been  obtained  from  the  contrac- 
tors in  regard  to  the  progress  made  by  them  in  their  negotiation 
for  means  to  carry  out  their  contract,  and  the  sources  whence  they 
expected  aid,  &c.,  &c. 

The  president  also  gave  various  information  in  regard  to  the  op- 
erations of  the  canal  during  the  past  year,  &c.,  &c.  He  also  com- 
municated the  adjustment  of  the  suit  of  Letson  and  Rutter,  against 
the  company  under  their  alledged  contract,  &c.  He  further  stated 
that  all  matters  growing  out  of  the  unauthorised  contract  by  the 
late  president  of  this  company,  in  July,  1843,  had  been  finally 
disposed  of,^that  only  cae  question  remained  open  and  unadjust- 
ed in  reference  to  the  late  President  of  the  company — his  claim 
on  account  of  salary,  and  stated  the  various  proceedings  in  relation 
thereto,  &c.,  &c. 

On  motion,  it  was 

Resolved,  That  the  president  and  directors  of  this  company  be 
requested  to  renew  and  cai-ry  into  effect  a  former  proposition  of 
compromise  with  Gen.  Wm.  Gibbs  McNeil,  late   president  of  this 
company,  whenever  he  shall  assent  thereto. 
On  motion  of  Mr.  Davis,  it  was 

Resolved,  That  the  stockholders  do  now  proceed  to  the  unfin- 
ished business  of  the  last  meeting,  being  ihe  election  of  president 
and  directors — and  that  a  committee  of  three  of  the  stockhqlders 
be  appointed  to  receive  and  count  the  ballots. 

Whereupon  the  chairmrn  appointed  Messrs.  Miller,  Lyons  and 
Forrest  as  a  committee  lo  superintend  the  election. 

On  motion  the  meeting  then  took  a  recess  until  4  o'clock,  P.  M. 


ir/  [  H.  ] 

Afternoon  Session. 

The  stockholdeis  again  asscmhlod,  present  as  this  morning. 
Ml-.  Davis  nominated  the  following  ticket : 
For  Pkesident. 
JAiMKS  M.  COALE. 

Directors. 
R0B!:RT  \V.  BOWIE, 
DANII^L  BURKHART, 
JOHN  P.  liNGLM, 
WILLIAM  FRIGE, 
FRISBY  TILGHMAN, 
JOHN  O.  WHARTON. 
Mr.  Van  Lear  oflered  the  following  resolution  : 
Resolved,  That  the  salary  of  the  president  of  this  company  shall 
be  at  the  rate  of  $1,000  per  annmn,  during  the  remainder  of  the 
present  year,  up  to  the  first  Monday  of  June  next,  or  until  his  suc- 
cessor shall  be  appointed,  with  the    addition  of  iiis  travelling  and 
contingent  expenses  when  in  the  service  of  the  company. 

Mr.  Davis  offered  the  following  amendment  which  was  accept- 
ed, viz : 

Provided,  nevertheless,  that  if  the  present  contract  with  Messis. 
Groynut  &.  Co.,  shall  again  be  put  into  vigorous  operation  between 
tliis  and  the  first  Monday  of  June  next,  then  the  salary  shall  be  as 
heretofore  at  the  rate  of  83,000  per  annum. 

The  question  being  taken,  and  the  State  of  Maryland  being  di- 
vided, the  resolution  and  an)endment  was  not  adopted. 

The  committee  appointed  to  receive  and  count  the  ballols.  re- 
ported that  Janics  M.  Coale  having  received  13,362  votes  for  pre- 
sident, being  the  whole  number  cast,  was  imanimousiy  elected 
president,  and  that  Robert  W^.  Bowie,  Daniel  Burkhart,  John  P. 
Ingle,  William  Price,  Frisby  Tilghman  and  John  O.  Wharton, 
having  eacb  received  13,362  votes,  were  unanimously  elected  di 
rectors  of  the  Chesapeake  and  Ohio  canal  company,  until  the  first 
Monday  of  June  next,  or  until  others  shall  be  elected  to  succeed 
them. 

On  motion  of  Mr.  Miller,  it  was  unanimously 
Resolved,  That  the  president  and   directors  be  respectfully  re- 
quested to  take  into  consideration  the  subject  of  the  tariff  of  tolls, 
with  a  view  to  a  general  reduction  of  the  present  rates,  if  in  their 
opinion,  it  will  not  diminish  the  income  of  the  company. 
On  motion,  it  was 

Resolved,  That  when   this  meeting   adjourns,  it  adjourn   to 
meet  at  the  Exchange  Hotel  la  Baltimore,  on  the  first  Thursday 
of  April  next. 
On  motion. 
The  meeting  then  adjourned. 

(Sicjned,) 

SAMUEL  SPRIGG,  Chairman, 
W.  S.  Ringgold,  Secretary. 
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Exchange  Hotel,  BaUimore, 

Thursday,  April  1st,  1847. 

This  being  the  day  appointed  for  a  meeting  of  the  stockholders 
pursuant  to  adjournment,  John  H.  Alexander,  Esq.,  a  private 
stockholder  attended,  and  there  being  no  quorum  present,  further 
adjourned  ihe  meeting  to  Thursday,  the  29th  of  April  ensuing, 
at"lO  o'clock,  A.  M. 

W.  S.  RINGGOLD,  Secretary. 


Exchange  Hotel,  Baltimore, 
Thursday,  April  29th,  1847. 

This  being  the  day  to  which  the  meeting  of  stockholders  was 
adjourned,  and  no  stockholder  attending  at  the  Exchange  Hotel 
in  Baltimorej  to  which  place  the  meeting  was  adjourned.  No 
future  day  was  appointed  for  a  meeting 

W.  S.  RINGGOLD,  Secretary. 


Frederick,  Monday,  June  7th,  1847. 

In  conformity  with  the  charter,  and  the  existing  standing  order, 
the  stockholders  of  the  Chesapeake  and  Ohio  Canal  Company, 
held  their  nineteenth  annual  general  meeting  at  the  former  office 
of  the  company  in  the  city  of  Frederick,  Maryland,  this  day. 
On  motion, 

Ignatius  Mudd,  Esq.  of  Washington  city,  was  called  to  the 
Chair,  and  Walter  S.  Ringgold,  appointed  Secretary. 

There  appeared  present  the  following  stockholders,  viz  : 

The  State  of  Maryland,  by  A.  B.  Davis,  V/m.  T.  Goldsbo- 
rough  and  Tench  Tilghman,  Esqrs. 

The  State  of  Virginia,  by  James  S.  Ransen,  Esq. 

The  Corporation  of  TFas^wo-^o??, by  Ignatius  Mudd,  Esq. 

The  Corporation  of  Alexandria,  by  Robert  H.  Miller,  Esq. 

The  whole   constituting  a  large  majority  of  the  stock  in  said 
company.     The  meeting  having  been  thus  organized, 
On  motion,  it  was 

Resolved,  That  the  President  and  Directors  of  the  company 
now  in  session,  be  informed  that  the  annual  meeting  of  the  stock- 
holders has  been  organized,  and  are  now  prepared  for  business. 

The  said  resolution  having  been  communicated  to  the  President 
and  Directors  then  in  session  in  another  room, 

Col.  James  M.  Coale,  president  of  the  company  appeared  be- 
fore the  stockholders. 
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He  presented  and  read  a  letter  received  from  John  Van  Lear, 
Jr.,  iilsq.,  one  of  the  agents  of  ihe  Slate  of  Maryland,  stating  his 
inability  to  attend  the  meeting  in  consequence  of  other  indispen- 
sable engagemenis. 

Tiie  President  also  announced  to  the  stockholders  that  since 
their  last  meeting  Col.  Frisby  Tilghman,  one  of  the  directors  of 
this  con)pany  had  died. 

The  president  then  presented  and  read  a  letter  addressed  to  the 
stockholders  from  Robert  W.  Bowie,  Esq.,  resigning  his  seat  as 
director  of  the  company,  in  consequence  of  ill  health  : 
Whereupon  on  motion,  it  was 

Resolved)  That  the  resignation  of  Mr.  Bowie  be  accepted. 
The  President  then  presented  and  read  the  Nineteenth  Annual 
Report  in  beha!f  of  the  President  and  Directors. 

(See  printed  Report  herewith.) 

The  reading  of  the  report  having  been  finished, 
On  motion  of  Mr.  Davis,  it  was 

Ordered,  That  the  report  with  the  accompanying  papers  be 
referred  to  a  committee  of  three,  of  which  the  chairman  of  the 
meeting  sliall  be  chairman;  the  two  others  to  be  selected  by  the 
chair. 

The  chair  then  named  Messrs.  Davis  and  Miller  on   said  com- 
mittee, and   the   committee  is  accordingly   composed   of  Messrs. 
Ignatius  Muld,  Allen  B.  Davis  and  Robert  H.  Miller. 
On  njotion, 

The  meeting  then  adjourned  untii  8  o'clock,  P.  M. 


Monday  Evemng,  8  o'clock,  P.  M 

The  stockholders  again  assembled,  pursuant  to  adjournment. 
Present  the  same  as  this  morning,  with  the  exception  of  Mr.  Ran- 

sen,  of  Virginia. 

William  Price,  Esq  ,  appeared  before  the  convention  and  made 
a  verbal  explanation  in  behalf  of  the  contractors  in  regard  to  the 
progress  of  their  negoiiation  for  means  to  carry  out  their  contract 
for  the  completion  of  the  canal  to  Cumberland. 

On  motion  of  Gen.  Tilghinan,  it  was  unanimously 
Resolved,  That  in  the  opinion  of  the  stockholders,  it  is  incon- 
sistent with  the  interests  of  this  company  for  any  director  or  otficer 
of  this  company,  to  become  the  counsel  or  agent  of  any  contractor 
with  the  company,  or  other  persons,  where   the   interests   of  said 
persons  may  be  adverse  to  those  of  the  company. 
On  motion,  it  was 
Resolved,  That  when  this  meeting  adjourns,  it  shall  stand  ad- 


iourned  to  meet  at   the  Exchange  Hotel,  ia  Baltimore,  on    Wed- 
nesday the  23rd  day  of  June  instant,  at  12  o'clock,  M. 


lay  the  -^dra  day 
Chi  motion, 
The  meeting  then  adjourned. 
(Signed,) 

W.  S.  Ringgold,  Secretary. 


I.  MUDD,  Chairman. 


Exchange  Hotel,  BaUimore, 

Wednesday,  June  23,  1847- 

I'he  Stockholders  of  the  ('hesapeake  and  Ohio  canal  company 
assembled  this  day,  pursuant  to  adjournment  on  the  7th  instant. 

Present : 

The  State  of  Manjland,  by  Gov.  Samuel  Sprigg,  A.  B.  Davis, 
W.  T.  Goldsborough  and  J.  Van  Lear,  Jr,  Esqrs. 

The  State  of  Virginia,  by  Dr.  Richard  Mason. 

The  Corporation  of  Washington,  by  Lewis  Johnson  and  Ig- 
natius Mudd,  Esqrs. 

And  other  private  stockholders,  together  representing  a  large 
majority  of  the  stock. 

On  motion  of  Mr.  Mudd, 

Gov.  Samuel  Sprigg  was  called  to  the  chair,  and  Walter  S. 
Ringgold  acted  as  secretary. 

The  journal  of  the  last  meeting  was  read,  and  on  motion  of 
Mr.  Mudd;  it  was 

Ordered,  That  the  journal  of  the  last  meeting  be  so  amended, 
that  A.  B.  Davis,  Esq.,  be  the  chairman  of  the  committee  of  three, 
then  appointed,  to  whom  was  referred  the  report  of  the  president 
and  directors  with  the  accompanying  documents. 

Mr.  Davis  from  the  committee  to  whom  was  referred  the  report 
of  the  president  and  directors,  with  accompanying  documents,  and 
to  examine  the  books  and  accounts  of  the  company  made  the  fol- 
lowing report. 

(See  printed  report  with  the  19th  annual  herewith.) 

The  report  having  been  read,  it  was 
On  motion,  unanimously 

Resolved,  That  the  report  be  received  and  that  250  copies  of 
the  report  of  the  President  and  Directors,  with  the  accompanying 
documents,  together  with  this  report,  be  piinted  for  the  use  of  the 
stockholders. 

Resolved,  That  in  conformity  to  the  recommendation  of  (he 
committee,  it  be  certified  by  tlie  stockholders  present,  that  the 
President  and  Directors   have  rendered   distinct  accounts   of  all 
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their  proceedings  during  the  past  y<;ar,  and  ihal  tJie  fame  have 
been  Icund  to  have  been  fairly  and  ji'sily  slated. 
On  motion  of  Mr.  C.  Cox,  it  was  nnanimously 

Resolnedy  That  all  the  reconunendn'lions  contained  in  tlie  le- 
port  of  tiie  conniiiitee  ihis  day  presented,  meei  the  liearly  con- 
currence of  the  stockholder^  in  general  meeting  assembled,  and 
that  the  same  be  reconunended  lo  the  earliest  <;onvenient  conside- 
ration and  uclior\  of  the  Board  of  President  and  Directors. 
On  motion  of  Mr.  Davis,  it  was 

Resolved,  That  the  stockholders  do  now  proceed  to  the  elec- 
tion of  President  and  Directors  of  the  company  for  the  ensuing 
year,  and  that  the  chairman  appoint  a  commilteo  of  three,  to  re^ 
ceive  and  count  the  ballots. 

In  accordance  with  the  foregoing  resolution,  the  chair  appointed 
Mr.  Davis,  Dr.  Mason  and  Mr.  Mndd. 

On  nioiion, 
l^he  meetin?  took  a  recess  until  4  o'clock   P.  M. 


Wednesday,  4  o'clock,  P.  M- 

The  stockholders  again  assembled,  present  the  same  as  this 
rnorninir,  also, 

Gen.  Tench  Tilghman,  agent  of  the  State  of  Maryland. 

W.  \V.  Seaion.Esq..  proxy  of  ihc  Oorporanon  of  Washington. 

R.  H.  iMiller,  Esq.,  proxy  of  the  Coiporaiion  of  Alexamlria, 

The  chaiiman  slated  to  the  meeting  that  ihe  agents  represeniing 
ihe  Stale  of  Maryland,  would  be  pleased  to  receive  from  the  pri- 
vate stockhoUlers  and  oihers,  representing  other  interests  present, 
such  noiiiinaiions  and  suggesiioos  as  they  may  think  pioper  to 
present,  to  which  due  consideration  and  attention  would  be  given. 

Whereupon,  on  motion  of  Mr.  Seaion,  it  was 

Resolved,  That  a  connnittee  of  five  be  appointed  by  (he  chair, 
to  present  nominations  for  ihe  offices  of  President  and  Directors  cf 
the  company. 

The  chair  apjiointed  the  following  gentlemen  as  the  committee: 
John  Van  Lear,  Jr.,  Esq.,  Gen.  Tench  Tilgimiun,  Dr.  R.  Mason, 
of  Tiiginia,  W.  W.  Seaton,  Esq.,  of  Washington,  and  R.  H. 
Miller,  Esq.,  of  Alexandria. 

On  motion, 
The  aieeting  then  took  a  recess  until  8  o'clock,  P.  M. 


Evening  Session,  8  o'clock,  P.  M. 

The  recess  having  expired,  the  stockholders  again  assembled. 
Mr.    Van  Eear  fiom  the  committee  appointed,  presented  the 
ibllowing  nominatjons : 
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For  President — John  Davis,  of  MassachuseUs. 

For  Directors — William  Price,  of  Alle-rauy  county;  John  O, 
Wliariou,  of  Washington  county;  Daniel  Wcisei,  of  Washington 
connty;  Predericic  A.  Schley,  of  Frederick  couriy;  W.  A. 
Bradley,  of  Washington  city,  and  Phineas  Janney,  of  Alexan- 
dria, Va.  • 

Gen.  Tilghman  moved  that  tlsc  nominations  be  laid  upon  the 
table,  and  that  the  meeting  adjourn  until   to  morrow. 

Mr.  Davis  proposed  as  an  amendment,  tliat  the  nominations  be 
laid  upon  tiie  (able,  and  that  ihe  meeting  do  now  proceed  to  fill 
existing  vacancies  in  the  board.  Whicli  n:iotion  was  rejected  by 
the  meeting. 

Gen.  Tilgluiian  then  wiihdiew  his  motion  to  lay  the  report  upon 
the  table,  and  moved  that  the  meeting  adjourn  until  to  morrow  at 
9  o'clock,  A.  M. 

Mr.  C.  Cox  moved  that  the  meeting  adjourri  to  this  day  fort- 
night.    Which  motion  was  rejected  by  the  meeting. 

The  meeting  then  on  motion  of  Gen.  Tiighman,  adjourned 
until  to-morrow  at  9  o'clock,  A.    M. 


Thursd.vy,  June  24th,  1847. 

The  stockholders  assembled  this  ntorning,  pursuant  to  adjourn- 
ment on  yesterday. 

Present : 

The  State  of  Maryland,  by  Gov.  Samuel  Sprigg,  A.  B.  Davi.g, 
Esq.,  Gen.  Tench  Tiighman  and  John  Van  Lear,  Jr.,  Esq. 

The  Corporation  of  Washington,  by    Lewis  Johnson  and  Ig- 
natius Mndd,  Esqrs. 

The   Corporation  of  Alexandria,  by  R.  H.  Miller,  Esq. 

The  proceedings  of  yesterday  were  read. 
On  motion  of  Gen.  Tiighman,  it  was 

Resolved,  That  the   report  of  the  committee  for   nominating 
officers  of  the  company,  be  laid  upon  the  table. 

On  motion  of  Gen.  Tiighman,  it  was  unanimously 
Resolved  by  the  Stockholders  of  the  Chesapeake  and  Ohio 
Canal  Cojnpany  in  general  meet  in  «;■  assembled, Tha.\  the  resolution 
passed  at  the  last  meeting  was  not  intended  to  impute  any  impro- 
piietv  of  motive  to  any  director  or  officer  of  the  company,  but  was 
intended  as  an  expression  of  opinion  in  reference  to  the  incompati- 
bility of  the  duties  therein  referred  to. 

Mr.   ^'an    Lear   presented  a  letter  from    William  Price,  Esq.^ 
dated  the  8lh  instant,  addressed  to  the  stockholders,  resigning  his 
seat  as  a  director,  and  also    his   appointment  of  standing  counsel 
of  the  company  ;  which  wag  read,  and 
On  motior)  of  Mr.  Van  Lear,  it  was 
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Resolved,  Tli;ii  the  resig-nation  of  Mr.  Price  ho  nccoptecl,  and 
ihtii  (be  leHiT above  rffeireil  to  bespread  upon  ihe  journal. 

(COPY.) 

F'RfiDKKich-,  June  Sih,  1S4T. 
7o  the  Stoclcliolders  of  the  Ciitsapeake  and   Ohio  Canal  Co.: 

Gentf.f.mrx  : — f  observe  mis  morning  upon  tiie  minutes  of 
your  proeeetlingd  of  last  niglit,  uliicb  were  shown  to  me  by  your 
(liieciion,  h\  Mi  Ring^^^old,  a  lesolution  purporting  to  Iiave  been 
passed  unanimously  by  the  piockholders  of  the  Che.-:apeake  ar^d 
Ohio  <'aual  <,''ompany,  as  fo!h)vvs: 

'^Hcsolrcd.  Thist  in  ihe  opinion  of  t[ie  stockfiolders,  it  is  incon- 
sisietit  with  ihe  interest  of  ibi?  cou^pany,  for  anv  director  or  officer 
of  this  company,  to  become  ilic  cotmsel  or  agent  of  any  contractor 
with  this  company,  or  of  any  other  peisons,  where  the  interest  of 
said  periiutis,  may  be  ad\'ers(;  lo  that  of  the  company." 

I  regret  (hat  it  is  impossible  for  me  to  misunderstand  the  mean- 
ing of  ibis  proceeding,  oi  to  persuade  m)'^self,  that  it  can  have,  or 
was  iiiiended  lo  have,  any  other  ilian  a  personal  appHcaiiou  to 
luys^elf.  I  regret  this  the  more  ihat  the  difficult  and  proiracted 
negotiation  of  the  coulractor>^,  for  funds  lo  compleie  their  work, 
which  is  siill  pending  imd  at  this  moment  in  a  vf'y  delicate  posi- 
tion, should  be  jeopardized  by  any  occasion  of  discord  in  the 
councils  of  the  company. 

\V  ithout  knowing,  however^  what  my  relations  with  the  con- 
tractors were  ;  without  pausing  to  ask  me  a  question  as  to  my 
moiives  for  devoting  so  much  of  my  time,  at  so  many  personal 
sacrifices,  in  maiming  artangeinents  for  the  completion  of  this 
great  work,  yon  have  taken  it  for  granted,  that  my  position  is  a 
very  unbecoming  one,  and  my  conduct  so  decidedly  improper,  as 
to  call  foi  some  official  animadversion  from  you,  to  be  placed  on 
ibe  records  of  the  corporation. 

I  legret  (hat  the  course  which  you  have  deemed  it  your  duly  to 
pursue,  should  have  placed  me  in  that  precise  predicament,  in 
which  1  cannot  compromise  my  personal  dignity,  either  by  ten- 
dering any  explanations  of  my  position  in  regard  to  this  matter,  or 
by  comiimino:  to  have  any  further  official  connexion  with  the 
corporation,  and  I  (herefoie  resj)ectfully  ask  you,  to  accept  my  re- 
sio^nadon  of  the  teat  I  hold  at  the  Board  of  Directors,  as  also  my 
appointment  as  counsel  of  the  (Jhesapeake  and  Ohio  Canal  Com- 
pany. 

Very  respectfully, 

Your  obedient  servant, 

(Signed,)  WM.   PRICE. 

The  chair  appointed  Robert  H.  Miller,  Esq.,  on  the  conmiittee 
to  receive  and  count  the  !)alloi3  lur  President  and  Directors,  in  the 
absence  of  Dr.  Mason. 

On  tnotion  of  Mr.  Van  Lear,  iL  was 
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Resolved,  That  from  and  afier  ibis  day,  \he  sahiry  of  the  Pre" 
sident  of  the  company  shall  be  at  ihe  rale  of  .$1000  per  unaiimv 

The  committee  appoinied  to  receive  and  count  the  ballots  for 
President  and  Directors,  reported  thnt  for  the  office  of  Piesident,- 
James  M.  Coale  liad  received  12,3UG  voles,  and  that  for  the  office 
of  Directors,  Samuel  P.  Smitli,of  Allegany  cour>ty ;  John  Pick- 
ell,  of  Baltimore ;  W.  A.  Bradley,  of  Washington  city  j  Henry 
Dangerfield,- of  Alexandria;  George  Scliley,  of  Washington  coun- 
ty and  William  Cost  Johnson,  of  Frederick  county,  had  each 
received  12;30(3  votes,  being  the  whole  number  of  votes  cast,  and 
were  duly  elected  to  their  lespective  offices. 

The  chair  then  declared  that  tlie  aforementioned  gentlemen^ 
were  duly  elected  President  and  Directois  of  the  (Chesapeake  ami 
Ohio  Canal  Company  until  !he  first  Monday  of  June  next,  or  un- 
til others  shall  be  elected  to  succeed  them. 

At  the  request  of  John  Yan  Lear,  Jr.,  Esq.,  one  of  (he  agents 
t,f  (he  Stale  of  Maryland,  it  was 

Ordered,  That  liis  dissent  from  the  action  of  his  ct, I  leagues  in- 
Ihe  selectio-n  of  the  President  and  Diresiois  at  (his  aieetiug  be  in- 
serled  o.i  the  j:)urijal  of  proceedings. 
On  niotio  1,  if  was 

Ordered,  Tiiai  all  future  general  meetings  of  the  stockliolders 
of  the  (.'hesapeake  and  Ohio  Canal  Company,  be  held  at  the 
Exchange  Hoel  in  Baltimore^  until  otherwise  ordered. 

On  motion,  it  was 
Reaolved.  'V\m\\  when  this  meeting  adjourns,  it  adjouin  to  meet 
fit   the  Exchange  Hoiel  in   Baltimore,  on    Wednesday   the  4th  of 
August   next. 
On  motion, 
The  meeting  then  adjourned. 

(Signed,) 

SAM'L.  SPRIGG,  Chairman. 
W.  S.  Rt-XGGOLrD,  Secretary. 


Exchange  Hotel,  Baltimore, 
Wednesday,  Aug.  4th,  1847. 

This  being  the  day  appointed  for  a  meeting  of  (he  stockholders 
of  the  Chesapeake  and  Ohio  Canal  Company,  pursuant  (o  ad- 
journment on  the  24th  of  June  last;  James  L.  Ransen,  Esq., 
proxy  of  the  Slate  of  Virginia  attended,  and  (here  being  no  quo- 
rum present,  further  adjourned  the  meeling  to  Wednesday,  the 
13th  of  October  next,  at  1(J  o'clock,  A.  M. 

W.  S    RINGGOLD,  Secretary. 
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J:]xcHA.\GE  HoTKL,  Biillijnore, 
Wednesday  Oct.  I3ih,  1847. 

This  bein<]^  ilie  day  appointed  for  a  nlee(in^  of  (!io  ttcckljolders 
of  the  Chesape;ikc  and  Ohio  Can;d  Conipfu^y,  pMisiiant  to  ad 
jouinnient  on  ihe  4th  "^f  August  hist;  John  H.  Alexander,  Esq., 
a  private  stockholder  attended,  and  iliere  heiiig  no  qnoruMi  present, 
further  adjourned  the  meeting  to  Wednesday,  the  3icl  d^y  of 
iNoveniher  next,  at  10  o'clock,  A.  M. 

W.  S.  RL\GGOLJ),  Secretary. 


Exchange  Hotel,  Bahimore, 
Wednesday,  Nov.  3d,  1847. 

Pursuant  to  adjournnient  on  the  13th  of  October  last,  iliis  being 
the  day  appoinied  for  a  meeting  of  the  stockholders  of  the  Chesa- 
peake and  Ohio  Canal  (Jonipuny;  John  H.  Alexander,  I.'sq.,  a 
piivate  siockiiolder  oltended,  and  there  beitig  no  quorum  present, 
fnrthet  adiuuriied  the  meeting  to  be  held  at  Frederick  on  Wed- 
nesday, the  lirsi.  day  of  December  next,  at  12  o'clock,  M. 

W.  S.  RINCGOLD,  Secretary. 


Office  of  the  Chksapeake  &.  Ohio  Canal  Co. 
Frederick,  December  isl,  1S47. 

This  being  the  day  to  which  the  meeting  of  the  stockholders 
was  adjourned  on  the  3rd  of  A'ovi-mber  la^^t,  to  meet  ai  the  olBce 
of  the  company  in  Frederick;  C'harles  S.  Hanmiond,  Esq.,  a 
private  stockholder  attended  at  the  office,  and  there  being  no  quo- 
rum piesent,  further  adjourned  the  meeting  to  be  held  at  the 
office  of  the  company  in  Frederick,  on  Wednesday,  the  loth  of 
December  inst.,  at  12  o'clock,  M. 

W.  S.  RINGGOLD,  Secictary. 


Office  of  the  Chesapeake  &-  Ohio  Canal  Co., 
Frederick,  Wednesday,  loth  Dec.  1847. 

This  being  the  day  to  which  the  meeting  of  the  stockholders  of 
the  Chesapeake  and  Ohio  (.'anal  Company  was  adjourned  on  the 
1st  instant;  Jarnes  McSherry.  Esq.,  a  private  stockholder  attend- 
ed at  the  office,  and  there  being  no  quorimi  present,"  further  ad- 
journed tlie  meeting  to  be  Iicid  at  the  office  of  the  conjpany  in 
Frederick,  on  Tuesday,  the  2Sth  day  of  December  inst,,  at  12 
o'clock,  iU. 

AV.  S.  RINGGOIJ:),  Secretary. 
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Office  of  THt:  Chesapeake  6c  Ohio  Canal  Co., 
Frederick,  Tuesday,  Dec.  2Stii,  1847. 

Pursuant,  to  adjonrnnient  on  the  loth  instant,  this  being  the  day 
to  uliich  the  stockholders  of  the  Chesapeake  and  Ohio  Canal 
Company  was  adjourned;  Frederick  A.  Schley  and  James  Mc- 
Sherry,  Esqrs.,  private  stockholders  attended  at  the  office,  and  on 
nfoticn  Frederick  A.  Schley,  Esq.,  took  the  chair  in  the  absence 
of  the  chairman,  and  no  quorum  beiny-  present  further  adjourned 
the  meeting  to  be  held  at  the  office  of  the  company  in  Frederick, 
on  Monday,  the  3rd  day  of  January  next  at  12  o'clock.  M. 

VV.S.  RINGGOLD,  Secretary. 


I  hereby  certify  that  the  foregoing  exhibfs  all  the  proceedings  of 
ihe  stockholders  of  the  Chesapeake  and  Ohio  Canal  Company 
during  the  year  1847,  commencing  on  the  9tli  of  February  and 
ending  on  tiie  28th  of  December  1S47. 

W.  S.  RINGGOLD,  Secretary. 


We  hereby  certify  that  the  aforegoing  is  a  correct  journal  of  the 
proceedings  of  the  meetings  of  the  stockholders  of  the  Cliesupeake 
and  Ohio  Canal  Company  which  were  held  duiing  the  year  1847. 

SAMUEL  SPRIGG,  )    State's 

TENCH  TILGHMAN,    S   Agents. 


PROCEEDINGS  OF  THE  STOCKHOLDERS 


OF  THF, 


BALTIMORE  AND  OHIO   RAIL   ROAD   COMPANY. 
FOR  THE  YEAR  1847. 


Office  of  Baltimore  &  Ohio  Rail  Road  Co., 

February  Sth,  1847. 

At  a  iieneral  nieeiitig  of  the  slocklioldeis  of  iliis  company  heid 
lliis  day,  at  which  ihere  werR  piesent,  b'6,4G9  shares,  on  nioiion 
of  Ml.  Samuel  Hoffman,  Edward  D.  Kemp,  Esq.,  was  called  (o 
the  chair  and  J.  J    Atkinson  appointeel  secrt'laiy. 

The  advertisement  by  which  the  meeting  was  convened  being 
read-,  Mr.  McLane  the  President  of  the  compan)^  made  a  statement 
of  his  views,  and  submitted  to  the  meeting  the  resolution  of  the 
Board  of  the  Oih  December  last,  authorising  a  stibscription  of 
.S60t>.000  by  this  company  to  the  stock  of  the  Piiisbmg  and  Con- 
nellsville  rail  road  company,  also  the  letter  of  rv]r.  Robinson,  t!te 
President  of  the  Pittsburg  and  Conneilsville  rail  road  company,  of 
the  loth  of  December  last,  accompanied  by  ceitain  resoluiions  of 
his  board  of  directors  declaring  the  terms  of  the  subscription  to  be 
inadmissible,  his  (Mr.  McLane's)  reply  to  Mr.  Robinson  under 
date  of  the  26lh  of  December,  and  Mr.  Robinson's  letter  to  Mr. 
McLane  of  the  1.5ih  of  .Tannary,  1847. 

Mr.  Thomas  Parkin  Scott  then  moved,  seconded  by  Mr.  Moses 
Sheppard  the  following,  viz: 

Whereas  it  appears  from  the  documents  submitted  to  the  meet- 
ing by  the  president  of  this  company  that  the  Baltiniore  and  Ohio 
rail  road  company  have  proposed,  with  the  assentof  the  stockhold- 
ers, to  make  a  further  subscription  on  certain  conditions  to  the  Piits- 
burg  and  Connellsville  rail  road  company,  and  that  the  said  sub- 
ascription  is  unacceptable  to  the  latter  company  ;  and  whereas,  if  it 
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should  be  deemed  expedient  to  change  the  proposed  route  to  Pitts- 
burg and  enlarge  the  contributiou  towards  making  the  connection, 
it  might  beconie  necessary  to  invoke  oiher  resources  than  the  cor- 
porate moans  of  the  Bahiinore  and  Ohio  lail  road  company  for 
that  purpose;  and  wheretis,  the  subject  is  one  of  the  utmost  impoi- 
lance  to  (he  interests  of  the  slockiiolders,  and  to  those  of  the  city 
of  Bahimore  and  of  the  State  of  Maryhind,  requiritiga  careful  and 
thorougii  investigation  by  this  meeting,  therefore, 

Resolved,  That  the  documents  submitted  to  this  meetin-g  by  (he 
President  of  t!ie  Baltimore  and  Ohio  rail  road  company,  be  refer 
red  to  a  select  committee  to  be  appointed  l)y  the  chaiiman,  consist- 
ing of  two  of  (hose  representing  (he  siiares  of  the  city  of  Balti- 
more, of  two  of  the  individual  stockholders,  and  of  two  of  (he 
agents  authorised  to  represent  the  stock  of  this  State  in  (he  inter- 
nal improvement  companies;  that  (he  said  comiiiitteebe  instructed 
fully  to  investigate  the  subject,  and  be  authorised,  if  they  deem  it 
expedient, (o  consult  one  oi  more  competent  engineers;  that  they 
be  instructed  (o  confer  with  the  officers  of  the  Baltimore  and  Ohio 
rail  road  company,  ant!  of  the  Pittsbuigand  Connelsville  rail  road 
company,  and  to  enquire  into  t'le  expediency  of  assenting  to  (he 
subscription  proposed  by  (he  Baltimore  and  Ohio  rail  road  compa- 
ny, with  or  without  modification  thereof;  and  to  report  fully  to  an 
adjoin'oed  meeting  of  the  stockholders. 

Resolved,  That  when  this  meeting  adjourns,  it  adjourn  to  meet 
again  at  (his  place  on  the  22d  instant,  at  ten  o'clock  in  the  morning. 

The  quesdon  being  (aken  upon  (he  preamble  and  resolutions 
offered  by  Mr.  ScoK,  tliey  were  adop(ed  unanimously. 

The  conunitlee  appointed  by  (he  chair  agreeably  to  (he  above, 
are  Messrs.  Thomas  Piirkin  Scott  and  John  Diijhatie,  on  (he  part 
of  the  ci(y  ;  Messrs.  A.  B.  Davis  and  Tench  Tilghman,  on  the 
part  of  the  State;  and  Messis.  Joseph  W.  Patterson  and  Thomas 
Swann,  on  thepart  of  the  stockholders. 

'i'he  president  of  the  company  then  called  the  attention  of  the 
stockholders  to  (he  law  of  Viiginia  of  1S45,  and  the  supplement 
thereto  of  1846,  under  which  the  company  haU  the  right  of  con- 
structing their  road  through  Virginia;  provided,  it  should  terminate 
at  the  city  of  Wheehng,  and  to  the  action  of  (he  siocklioldeis  in 
regard  (o  the  act  of  1645,  at  (heir  meeting  held  on  (he  12di  of 
July  1845,  when  the  said  act  was  rejected  i)y  a  vote  of  all  the 
stock  present,  except  two  shares,  and  (hose  belonging  to  a  resident 
of  Wheeling.  He  slated  (hat  no  meeting  had  been  convened  to 
consider  the  supplement,  i(  having  been  considered  unnecessary. 

Whereupon  Mr.  Joseph  VV.  Patteison  moved,  seconded  b}'  Mr. 
Medcalfe,  the  following,  viz: 

Whereas,  On  the  19th  day  of  Feb) uary  1 845,  an  act  passed 
(he  Legislature  of  Virginia,  entitled,  "Au  act  to  authorise  the  Bal- 
timore a-nd  Ohio  rail  road  company  to  complete  their  road  through 
Virginia  to  the  Ohio  river,  and  for  other  putposes,"  which  act  be- 
ing submi(ted  to  a  meeting  of  the  stockholders,  duly  called  lo  coo- 


aider  (he  sunie  was  on  the  12tli  day  of  July  1S45.,  absolutely  and 
definit(;iy  rejected  by  ilx'.  voles  of  50,632  shares,  agiiinsi  lliose  of 
two  shares,  the  };aui  two  shares  being  owned  by  a  stockholder  resid- 
ing in  ihe  city  of  VViieeling  ;  and  inhercas,  ihe  Legislature  of  the 
Slate  of  Virginia,  on  the  i^Stli  day  of  February  1846,  at  the  in- 
stance of  peisons  unknown  (olho  .stockholders,  passed  an  act  sup- 
plementary to  the  act  aforesaid,  which  the  boaid  of  directois,  be- 
lieving that  it  in  no  cfegrec  obviated  the  objections  upon  which  the 
stockholders  had  lojecled  tlie  original  act,  deemed  it  unnecessary 
to  convene  a  meeting  of  the  stockholders  to  consider  the  sam&^ 
and  rrhcrcaff,  this  meeting  fully  concur  with  the  diicctois  in  that 
view,  and  in  the  opinion  that  the  supplementary  act  is  not  less  in- 
adniissable  than  that  previously  rejected  ;  mid  zvhei'eas,  ilieie  is 
reason  to  believe,  that  rei^nesentations  have  been,  and  continue  to 
be  made  at  Richmond,  for  (he  purpose  of  producing  an  impression 
.upon  <he  irands  of  members  of  the  legislature  (hat,  if  thart 
honorable  body  refuse  a  less  restrictive  grant  than  that  in  the  afore- 
said act,  the  Baliimoie  and  Ohio  rail  road  company  would  con- 
sent to  terminate  the  j\lain  Stemof  theirroad  at  the  city -of  Wheel- 
ing ;  andtvhcreas.,  it  isonl}' just  to  this  con)panyand  to  (he  hono- 
rable Legislature  of  Virginia,  that  the  sentiments  of  the  stockhol- 
ders should  be  as  proinptly  and  definitely  known,  as  (he  circum- 
Btances  of  the  case  admit,  of. 

Resolved^  That  the  BaltinxHe  and  Ohio  rail  road  company  will 
jnot,  under  any  circiimstances,  or  for  any  Consideration,  construct 
•their  road  to  (he  city  of  Wheeling  by  ihe  route  to  which  they 
would  be  coniined  by  the  law  passed  February  19th  1845,  and  its 
eupplement,  passed  February  28th,  3  846. 

The  question  bein?  taken  upon  the  preamble  and  resolution  of- 
fered by  Mr.  Patterson,  they  were  adopted  unanimously. 

On  Bfotion  the  meetirrg  adjourned. 

E.  D-  KEMP,  Chairman. 

J.  .J.   Atkixsox,  Secretarv. 


OKFicE  OP  TMi:  B.\LTi:vio«E  cV  Ohio  Hail  Ro.^u  f^o., 

February  22nd,  1847. 

At  an  adjonvned  rnecling  of  the  stockholders  held  this  day, 
Edward  D.  Kemp,  Esq.,  look  the  chair,  and  J.  J.  Atkinson  acted 
as  secretary. 

The  minute.^  of  the  last  meeting  being  read,  Mr.  Thomas  Par» 
kin  Scott,  presented  and  read  the  following  report  from  a  majority 
of  the  committee  appointed  at   (.he  meeting  of  the  8lh  instant, 
vi.^: — 
To,  (he  Honorable,  Edv/ard  D.  K«mp,  chairman  of  a  meeting  of 

the  stockholders  of  iIkj  Baltimore  and  Ohio  Rail  Road  company, 

held  on  th^^  Sth  of  February,  1847. 

The  comtniitee  to  whom  was  referred  (he  eubject  of  a  further 
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swbscription  to  ihe  Pittsburg  and  Connell.svilie  rail  road  compan}-, 
'beg  leave  [-)  i?'port: 

That  tliey  entered  upon  (he  examination  of  ihe  subject  referied 
to  then),  fully  impressed  with  iis  niagnitiuie,  and  have  given  it  as 
niijcli  consideration  as  the  time  allowed  them  furnished. 

To  enable  the  comniiftee  lo  come  to  any  satisfactory  conclusion 
upon  the  particular  subject  referied  lo  them,  it  became  necessary 
for  (hem  to  inquire, 

1st.  As  to  the  practicability  of  coniinumg  the  Baltiniore  and 
Ohio  rail  road  fiom  Cimiberland  to  the  Ohio  river,  having  refei- 
ence  to  the  right  of  v/ay  and  to  the  ways  and  means  of  llie  com- 
pany. 

2nd.  As  to  the  expc'diency  of  adopting  tlie  Pittsburg  route  at 
this  lime,  iiaving  reference  to  its  cost,  the  probable  trade  and  reve- 
nue to  be  obtained,  and  the  result  of  its  present  adoption,  looking 
to  the  cfipacit}^  of  the  company  to  avail  itself  of  a  more  southern 
route,  should  such  route  be  heie.-ifier  offered. 

pirst — At  present  but  one  route  to  the  Ohio  river  is  open  to 
the  company,  viz.,  to  Piitsbmg  via  Connellsville  ;  for  we  consider 
the  route  to  Wheeling  heretofore  offeied  by  Virginia,  as  finally  re- 
jected by  this  company.  We  have  every  reason,  however,  \o  hope, 
"that  the  just  claims  of  the  citizens  of  western  and  south-western 
Virginia  cannot  much  longer  be  resisted  by  the  legislature  of  that 
State:  ?\\  that  they  ask  of  their  State  is  that  we  may  have  the  pri- 
vileo-e  of  making  a  road  for  them,  over  wh'ch  ihey  may  send  ih  Mr 
surplus  produce  to  market,  and  ihe  making  and  wonting  of  which 
road  will  add  gieotly  to  the  wealth  of  the  citizens  of  those  portions 
of  their  Slate,  causing  an  expenditure  of  several  millions  of  dol- 
lars wiihin  her  teiritory  m  the  course  of  a  few  years,  and  a  large 
annual  expenditure  thereafter.  Your  committee,  therefore,  beg 
leave  to  press  upon  you  their  sincere  conviction,  that  ere  long,  a 
choice  of  louies  will  be  offeied. 

True  it  is,  that  some  indications  have  appeared,  of  a  disposition 
on  the  part  of  the  Pittsburg  and  Connelsville  rail  road  company^ 
to  al)andon  the  contemplated  connection  between  thr-.t  woik  and 
this  road,  but,  looking  to  the  importance  of  that  connection  to 
Pitisbuif,  and  to  the  fact  that,  under  its  amended  charier,  that 
company  has  until  the  eighteenth  day  of  April  eighteen  hundred 
and  forty-eight  to  deliberate,  your  committee  cannot  think  that 
there  is  much  danger  at  present,  of  losing  that  opportunity  lo  reach 
the  Ohio  river. 

The  only  resources  now  at  the  command  of  this  company,  to 
enable  it  to  jjo  on  with  its  work  to  the  Ohio  river,  are  the  annual 
net  revenues  of  this  company  and  the  State  of  Maryland's  bonds 
for  three  millions  of  dollars,  acquired  under  the  act  of  1835,  chap- 
ter 395,  and  its  supplements,  which  bonds  would  not  be  expected 
to  yield  more  than  eighty  five  per  cent,  of  their  nominal  amount. 

)S?eco?if/.— Your  committee  v.il!  now  proceed  to  examine  intO' 
the  expediency  of  adopting  the  Pittsbmg  ronte  at  this  time.     In 
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the  investigation  of  this  part  of  ihc  sul)ject  referred  to  them,  your 
coininiucc  have  been  greaily  aitled  by  the  Honorable  Louis  Mc- 
Lane,  ihe  President  of  the  company,  and  by  iVlr  IJ.  H.  Latrobe, 
the  Engineer  in-leed,  youi  coiiunittee  could  not  have  accomplish- 
ed anylliing  without  the  vaUiable  slaiisLics  fiirnisiied  by  these 
gentlenitn. 

i''rom  the  information  thus  furnished,  your  conmiitlee  have  ex- 
tracted the  following  estiniatei;; 


[H.: 

1 

32  • 

© 

■Ci 

1 

CO 

1 

ID 

CO 

co^ 

CO 

h 

'O 

C3 

O 

l^-H 

rt 

»-<  -^  iC 

(3 

o 

o 

■^ 

cr-  X  io 

O'D 

Zfj 

00 

«3^ 

« 

'>^ 

O  '-O  o 

i-- 

t- 

CO 

O   —    r- 

OJ^ 

Oi 

^- 

C3 

c 
■a 

of 

s 

Cu 

TO 

o  o 

o 

O' 

K 

(■1 

"^ 

■^ 

s 

«N 

^ 

S. 

-o  o 

CO 

of 

o 

">. 

^  o 

•o 

?yt 

cv:)i- 

1—1 

MH 

c 

s 

^ 

,-^ 

CM 

r— 1 

M 
3Q 

§§= 

m 

^# 

^ 

'      s' 

,_; 

r-*\^ 

cr; 

^ 

CJ 

^ 

00 

"<5< 

1^ 

•  I—. 

o 

t^ 

— t 

s 

t-i 

l—t 

.1^ 

«J 

1     "- 

d 

-ike 

—1^ 

'T+i 

T^ 

;           tfl 

*^ 

CO  'O  -^ 

<yt 

CQ 

4J 

s 

GO 

Ci 

Z^ 

s 

0^ 

2; 

, 

<j 

(» 

-a 

».o  o 

>-0 

»C 

o 

§ 

iC  CO 

00 

GQ 

o 


o 


c 

p 

, 

rt 

'       ' 

=   c 

' 

' 

' 

o 

.fc_. 

c3 

--Z 

•   • 

J^ 

. 

•■ 

. 

>, 

«N 

0)    S 

«> 

-tsj    O 

c 

o      „ 

i— 

J 

©    3 

'       "^^ 

« 

^J 

2-H 

« 

.>  « 

a  5 

pjD  ^ 

72 

3 

<*-  y} 

^^ 

■:i; 

O 

°  o 

i2   o 

O 

,_r 

P^ 

.E  « 

A  o 

o 

o 

C^ 

o   « 

u 

o 

Sh 

ai 

2d  = 

^     fl 

c 

^ 

O  -2 

2-G 

o  1 

^^^ 

£mc^ 

;^ 

• 

^:' 

3S 


[H.] 


O  3  O 

. 

ir:  o  o 

o>  o  •>» 

o 

c;  3  to 

>>  S^'-O^ 

"3 

O 

OtO -o 

"S 

^ 

5 

•~ 

CO 

'rl 

1"^ 

- 
CO  CO  — i 

^-*i 

C30  (M  rf 

Ci  —         OD  I-  3  »r^  -<5< 

ip 

^  CM  C^} 

♦^  i^        —  -r  O  O  !>J 

^  -^       ic  to  •'5'  ro  i- 

•T* 

*^ 

1 

.      .      . 

1     >         I'll 

j               "s 

•   "3            1       ,       ,       .      3 

R' 

-J                                    "o 

li 

:-=                0 

r  V                                                             >J 

I 

w                                    C 

1             1             1 

.    ^.              ;        ,        .        ,      CS 

c                           tc 

«  ;.o-               ^ 

1 

tD  5                            -5 

1             1             * 

~     3                                2« 

:-  — . 

1 

0     C                               — 

1 

-S'J                             "tfl 

I 

w     ..^                                                              "^ 

1 

^^11                                     P 

1            I            1 

( 

'*'                                                                                    --T- 

"o  .fco             .r  ., 

'^  -o              —  — 

,  -'  ^   .    ,    -22 

1 

zn  "^ 

1 

^"  VC"                    ^    ^ 

; 

•  —  '■^                  ^^  " 

1 

1 

'7  SP            ;S:g 

1 

1 

1      1      1 

,  .^  =    ,     ,     ,  fS5  e=; 

0 

/w  ^                 ^  ^ 

^         -"                                                        Zw         v^ 

^^ 

>  ~                  C    "*    '' 

o 

*V  .  •-.      .  -ri                                    ^**     .—     .^ 

4.1 

1 

iX 

i;   n   c3                   r3   cs 

^      .       . 

c   =   c    .     .  .i   =   2 

bX)    »» 

j 

0   0   0              0   ^   '-' 

■-  2 

I 

'*"   ~  .~            »-(  .1^  •  — 

1 

.i2   S 

=  :^^  0         ^-  0  0 

Q  0  0   '    '  CQ  2  2 

, Z.          2  ^  rf 

. 

.—     "^      QJ 

o||  i'fijf 

S  fee  « 

bi)  5   e> 

-5  -|  -|  0  I  'U  J  J 

Ollgl 

Park 

M^5  1  l^f ^ 

I 

-  ^  -      t 

c35^  =  cp3 

I 

-—  s  .~ 

i_i»i~Coi.i--— 

^r^> 

'j:^li4^'Z,'y^^kj'j^ 

The  aforegoing  statements  will  shew  ihat  (he  soiuhern  rouie  to 
Pittsburg  is  39|-  luiles  longer  tiiaii  the  iioilhern  route,  and  will 
cost  $248, 33i  more  ;  but  your  committee  are  of  opinion  that  the 
sonthein  loute  is  the  prcferrable  one,  because  55  miles  of  that 
route,  cos:ing  ^1,346,5:^0,  would  be  common  both  to  PiiUburg 
and  to  a  more  southern  point  on  the  Ohio  river,  should  this  coui- 
pany  hereafier  have  the  right  of  way  and  determine  to  go  there, 
and  because  the  Pittr^buig  and  Connellsville  rail  road  by  liiis  route 
could  not  bo  ctiiinected  with  existing  roads  leading  to  Philadeiphia 
with  as  much  advantage,  thereby  securing  the  trade  to  tliis  com- 
pany and  to  the  city  of  Baltimore. 

The  whole  cost  of  the  road  to  Pittsburg  by  the  southern  route 
will  be  $4,386,070,  and  by  the  northern  route  $4,137,739,  and 
we  have  ascertained  that  the  citizens  of  Pittsburg  prefer  this  route. 

We  have  no  reason  to  believe  that  the  amount  of  subscriptions 
in  Pennsylvania  to  the  stock  of  the  Pittsburg  and  Connellsville 
rail  road  company  v;ill  exceed  '^350,000,  and  the  balance  must  be 
supplied  by  this  company,  the  citizens  of  Baltimore,  or  the  corpo- 
rate autliorities  of  this  city.  This  company  has  already  subset ib- 
ed  835,000,  to  the  stock  of  the  Pittsburg  company,  and  the  Boaid- 
of  Diieciors  have  proposed  to  you  to  increase  this  subscription 
$t300,000,  upon  certain  conditions. 

Your  committee  cannot  recommend  that  you  should  expend  a 
larger  sum  upon  this  route  than  that  recommended  by  the  board, 
and  not  unless  oiher  subscriptions  are  obtained  sufficient  to  com- 
plete the  road  from  Pittsburg  to  Turkey-foot. 

It  is  apparent  that  if  this  company  should  now  adopt  the  Pitts- 
burg  noriherii  route,  all  of  its  resources  v:ould  not  be  sufficient  to 
make  so  much  of  the  road  as  lies  within  the  State  cf  Pennsyl- 
vania, e.en  with  the  aid  of  the  Pittsburg  subscription  of  $350,0ti0, 
and  the  stockholders  of  this  company  would  then  have  to  aban- 
don all  liope  of  reaching  the  Ohio  river  at  a  more  southern  point; 
and  it  woul.l  then  become  necessary  to  fill  up  (he  gap  between 
CumbAland  and  the  State  line,  so  as  to  have  a  continuous  rail 
rocul  from  Pittsburg  to  Baltimore. 

Estimating  the  State  bends  at  eighiy  five  per  cent.,  it  would 
still  require  a  further  sum  of  neixv  ^1,300,000,  to  complete  the 
work  :  this  to  be  raised  b}^   the  city  and  the  citizens  of  Baltimore. 

The  trade  and  revenue  which  might  be  expected,  should  this 
connection  with  Pittsburg  be  made,  will  no  doubt  be  considerable, 
and  cannot  be  accurately  estimated ;  but  a  glance  at  a  map  of  the 
country  upon  which  existmg  and  contemplated  improvements  are 
designated,  will  be  sufficient  to  demonstrate  that,  for  the  trade  of 
northwestern  Pennsylvania,  we  shall  find  a  powerful  and  favored 
rival  in  the  city  of  JPhiladelphia  ;  and  that  for  the  trade  of  the 
great  lakes  on  the  northern  borders  of  our  country  we  shall  find 
equally  powerful  rivals  in  Boston  and  New  York,  as  well  as  iu 
Philadelphia,  this  will  be  the  condition  of  cfiliiis,  whether  we 
make  Pittsburg  tlie  terminus  of  our  road  or  look  to  it  merely  a» 
a  branch,  and  undertnke  now  to  complete  the  connection. 
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Your  tniiiniiuee  will  now  ark  your  ai.'cniion  to  (he'probable  re- 
eiili^;  should  you  hereaAer  obtain  a  lighi  of  way  iliroii"h  Vir'nnia 
»o  Parkoi<;biiig  or  its  vicinity  on  the  Ohiu  liver:' 
Tile  city  of  Baltimore  is  in  norih  laiitude,         -         •     39°  IJ' 
"  Ciiiiicolhe,  "  .         .     390   ]4' 

"  (-'incinnnti,  •'  .         .     390  Q5/ 

"         Saint,  Louis,  Mo.       '<  .         .     35^*  3(3' 

Tli<~:e  cities  are  almost  in  a  direct  line,  and  the  country  froju 
the  Ohio  river  to  ''t.  Lotiis  is  ferlile  and  level,  yielding  produce  in 
abundance,  and  presenting  a  surface  well  adapted  for  a  continu- 
ous rail  road;  and  such  impiovenuMits  are  noi  or;lv  in  contem- 
plation, but  will  ceilainly  bi-  made  if  iiie  light  of  wav  for  a  road 
through  Virgiiiia  is  obtained.  For  this  western  irade  we  should 
have  no  rival,  and  we  should  socme  t!ie  navel,  even  of  kjiose  go- 
ing to  Philadelphia,  New  York  and  Boston.  Would  ii  be  wise  to 
putoinseives  in  sucli  a  condition  thai  we  could  not  avail  oinselvcs 
of  this  connection,  when  the  riglit  of  way  is  obtained? 

Yom- conimiiiee  are  fully  inipressed  with  the  impcM.mce  of  a 
rontieciion  w:ih  Piiisbmg.  whether  as  a  bionch  Work  01  as  a  ter- 
minus, but  they  cannot  advise  that  it  be  selected  as  a  lenninus  at 
this  time,  alilioisgh  it  may  becoi.e  necessary  horeafier  to  'i^ake  it 
so. 

Your  committee  herewith  submit  for  youi  cnnsideralion,  the 
correspondence  between  diem  and  the  committee  of  the  Piitsburo- 
and  Connelisville  rail  road  company. 

And  your  commiitee  pray  to  be  discharged  fron:!  the  further  con- 
sideration (if  the  siibiect. 

fT.  PARKIN  SCOTT, 
Q.        .       1  .1.   W.  PATTFi.RSON, 
Signed,     ^  .pj^oMAS  SWANN, 

LJOHN  DUSHANE. 

"Mr.  Tench  Tilghman  then  presented  and  read  the  following 
repoii  of  the  minority  of  the  commiitee,  v;z: 

MINORITY  REPORT: 

The  undersigned  one  of  (lie  members  of  the  committee  to 
whom  the  subject  of  a  subscription  on  the  part  of  iho  Baltimore 
and  Ohio  nnl  road  company,  to  the  stock  of  ihe  Pittsburg  and 
Connelisville  rail  road  company  was  leferied,  being  unable  10 
contui  in  the  vievs  which  !iave  been  expressed  by  the  majoriiv  of 
Said  commitiee,  begs  leave  to  submit  the  following  as  his  n-pori: 

That  the  investigation  of  the  subject  referred  to  the  commiitee 
has  been  prosecuted  with  as  much  dili<rence  as  tiie  time  allowed 
them,  and  the  sources  of  information  10  which  they  had  access 
would  permit.. 

The  question  presented  for  (heir  consideration  at  this  time  is  but 
bnc  branch   of  a  highly  impoitani  nnri  deeply  inieiesting  subject 
the  extension  of  the  Baltimore  and  Ohio  Rail  Road  to  the  Ohio 
river. 
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From  the  tenor  of  the  resoiution  under  which  your  commiitee 
were  nppoinled-  it  would  apptiar  to  liave  been  ihc  intentiop.  of  ihe 
stockholders  to  obtain  a  definile  opinion  from  the  committee  on 
this  branc!)  of  the  subject. 

The  undersigned  would  respectfidly  suggest,  however,  tlie  diffi- 
culty which  naturally  presents  itself  in  attempting  to  ariive  at 
a  definite  conclusion  upon  an  isolated  branch  of  so  important  a 
subject  without  a  careful  exainination  of  the  Avhole  question  ;  and 
it  appears  (o  him  to  be  impossible  for  the  commiitee  to  form  the 
most  iudicious  opinion  on  this  important  subject  without  first  ob- 
taining more  definite  information  than  they  now  possess  with  re- 
gard to  the  (lifrerent  routes  now  open  to  ihc  company,  or  which 
might  be  obtained  at  this  time. 

The  principal  means  of  information  within  the  reach  of  your 
committee  were  the  records  of  the  company  and  the  explanations 
of  its  officers. 

This  information  was  already  in  the  possession  of  (he  stockhol- 
ders, and  therefore  it  could  scarcely  have  been  their  intention  that 
the  investigations  of  the  committee  shoidd  be  thus  liiniied. 

The  shortness  of  the  time  allowed  for  examination,  together 
with  the  restricted  terms  of  their  insiruciions,  have  nevertheless 
produced  this  effect. 

The  undersigned  therefore  entertains  the  opinion  that  the  infor- 
mation in  the  possession  of  the  committee  is  not  sufficient  to  war- 
rant him  in  .naking  an  extended  and  definite  report. 

At  the  same  time  he  feels  constrained  to  express  the  belief,  that 
a  thorough  investigation  of  the  subject  would  go  far  to  shew,  if, 
indeed,  it  did  not  conclusively  prove  that  the  accomplishment  of 
the  great  object  for  which  the  company  was  created,  viz  : — a  con- 
tinuous connection  by  rail  road  between.  Baltimore  and  the  Ohio 
river,  might  7iow  be  effected  by  some  one  of  the  routes  which 
jnight  I)e  obtained,  and  on  such  terms  as  it  would  be  advisable  for 
the  company  to  accept,  in  preference  to  incurring  ihe  injurious 
consequence  which  will  probably  result  from  a  further  delay. 
All  which  is  respectfully  submitLed, 
Signed, 

TENCH  TILGHMAX. 

On  inotion  of  Mr.  John  Glenn,  seconded  by  Mr.  Charles  Far- 
quharson, 

The  report  of  the  majoiity  of  the  conmiittee  was  unanimously 
adop'ed. 

Mr.  McLane,  the  president  of  the  company,  after  a  series  of  re- 
marks upon  the  different  routes,  submitted  tlie  following  preamble 
and  lesolutions,  viz  : 

Whereas,  on  the  9th  instant  a  bill  was  reported  ig  the  House  of 
Delegates  of  Virginia  from  a  select  committee  of  v./hith  Mr.  Shef- 
fey  Avas  chairman,  "to  authorize  the  Baltimore  and  Ohio  rail  road 
company  to  construct  the  extention  of  their  rail  road  through  the 
Territory  of  Virginia;"  And  whereas,  according  to  the  provisions 
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of  ilie  said  bill, 'thete  is  sufficient  lenson  lo  apprehend  that  this 
company  inigh:  not  be  auihuiiscd  lo  touch  ihc  Ohio  river  at  any 
point  below  the  city  of  \\  heeling',  and  might  he  involved  in  a 
(roiiblcsonie  and  expensive  liiiganon  iti  regaiil  lo  the  runie  it  might 
desire  lo  pin>nis  And  ichcreas,  the  ?aid  bill,  il'eiiacied  inuja  law, 
womM  compLJ  ihe  company,  ai  its  own  expensf,  without  any  con- 
tribution IVctm  ihal  city,  to  construct  the  .^iain  Siem  lo  Whee/ing, 
wil!i  or  without  the  privilege  of  touching  the  (diioai  a  point  low- 
er down,  and  to  chaige  no  more  in  the  aggregate  for  trade  or  travel 
to  or  from  l3.dlimore  and  the  city  of  Wheeling  than  to  or  from  a 
point  some  foity  miles  east  of  the  latter  city — ihereby  obliging  the 
company  to  make  an  expensive  load  at  iis  own  cost,  wiih  iis  own 
capital,  and  to  work  it  afierwards  wiihcut  charge,  (unless  ii  should 
consent  to  impofe  an  umvasonable  chaige  upon  the  iraiispoitaiion 
of  passengers  and  produce  for  sliorter  distances)  to  its  gr»!ai  injuiy 
in  the  compctiiion  it  may  be  called  to  maintain;  And  Whereas, 
the  obligations  of  making  the  road  to  Wheeling,  and  of  woiking 
it  without  charge,  thus  intended  to  I  c  imposed  upon  the  company 
by  (he  piovisions  of  the  said  biilj  would  nnnecessaiily  elongate 
their  road  some  forty  mih^s,  and,  by  estimates  upon  the  basis  of 
trade  prescribeii  by  said  bill,  would  augment  the  actual  and  equiva- 
lent ciipiial  not  less  [Unn  one  and  a  half  millions  of  dollars,  there- 
by rendering  ii  altogether  doubtful  whether,  within  any  reasoi.able 
time  it  could  provide  the  requisite  means  for  that  purpose  ;  Atid 
tchereas,  there  is  reason  to  believe  that  expectations  have  been  en- 
couraged, (uid,  by  some,  are  now  entertained,  that  the  stockholders 
might  be  ii  diiccd  to  accept  of  such  a  law,  if  not  in  the  precise 
form  in  which  it  w.is  repoited,  with  modifications  retaining  its  prin- 
cipal features;  And  whereas,  it  is  important  that  the  honorable 
Legislature  of  Virginia  should  be  acquainted  with  the  real  ability 
of  the  company,  and  also  of  the  disposition  of  the  stockholders  as 
to  the  nature  of  the  privileges  within  that  State,  of  which  the 
company  could  avail  itself;  And  it-hcreas,  a  bill  proposed  by  An- 
diew  Hunter,  Esquire,  a  delegate  from  Jelferson  county,  as  a  sub- 
stitute for  the  first  mentioned  bill,  offers  privileges  which  it  would 
be  piacticable  to  consent  to  and  adopt;  And  irhcreas,  it  is  parli- 
culaily  important  at  the  present  juncture  that  this  community 
should  be  authoritatively  acquainted  with  the  views  and  intentions 
of  the  stockholders  in  regard  to  any  expectation  of  constructing 
their  road  through  Virginia,  in  order  that,  npon  the  ap[)licaiion 
now  to  be  made  to  the  city  authorities  and  to  the  citizens  of  Bal- 
timore for  their  respective  coniributions  to  the  Pittsburg  and  Con- 
iielsville  rail  road  company,  they  may  act  with  a  delinite  under- 
standing oi'  the  subject — therefore,  be  if, 

Resolved,  3st.  That  (his  company  will  not  construct  thek  road 
through  the  State  of  Virginia  according  to  the  provisions  of  (he 
said  bill,  reported,  as  heretofoie  stated,  from  the  select  conimiitee, 
by  Mr.  Sheff'ey. 

Resolved,  2nd.  That  this  company  will  not  construct  their  road 
to  the  city  of  Wheeling  by  any  route  whatever,  or  upon  any  terms 
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by  which  tiiey  aie  denied  (he  privilege  of  a  lenuiiuis  on  the  Ohio 
river  by  such  route  as  (he  company  may,  ;it  its  option,  select,  at  a 
point  not  higher  up  than  the  mouih  of  Fishing  creek:  or  l)y  any 
route  under  au  obhgation  to  conipiele  liieir  road  to  Wheeling, 
without  the  opportunity  of  reahzing  a  substantial  ar.d  bona  fiilc 
subscription  upon  the  part  of  that  city,  nor  will  it  construct  ihe 
road  by  any  route,  or  under  any  law  denying  the  company  the 
light  of  charging  for  travel  or  ttade  between  Baiiimoieaiul  Wheel- 
ing the  same  rate  per  mile,  in  proportion  to  distance,  as  between 
Baliiinoie  and  any  oiher  point  on   the  Ohio  river. 

Resolved,  2(\.  That  a  committee  consisting  of  five  stockholders, 
be  now  appointed  by  the  ciiairman  to  take  the  requisite  measures 
to  piesent  an  application  to  ilie  city  councils  foi  a  subscription  (o 
tlie  slock  of  the  rittsburgand  Gormelsvillc  rail  road  compan\',and 
also  to  take  similar  measures  to  obtain  subscriptions  fioni  tho  citi- 
zens generally  lor  the  same  purpose;  and  ihal  the  said  committee 
shall  be  authorised  to  appoint  other  committees  for  a  like  puipose, 
to  act  under  iheir  general  direction,  and  to  report  their  jiroceedings 
to  the  sfockholders  at  as  early  a  day  as  may  be  practicable. 

Resolved.  4th.  Thai  wlien  this  meeting  adjourn,  it  adjourn  to 
meet  on  the  day  of  March  next,  to  receive- (he  report  of 

the  said  committee,  and  to  take?  such  further  proceedings  in  the 
premises  as  to  them  may  seem  expedient. 

Cm  mo!  ion  of  Mr.  John  Glenn,  seconded  by  Mr.  John  S.  Donnsll, 
the  blai-.k  in  the  4ih  resolution  was  filled  with  '7/te  22nd  day  of 
March  next.''^ 

Mr.  Tench  Tilghman  then  made  some  explanatory  remarks  in 
reference  to  the  minority  report  which  he  had  presented 

After  some  conversation,  in  vvhich  Pdessrs.  Tilghman,  John  H. 

B.  Latrobe,  Geoige  M.   Gill,  Thomas  Paikin   Scott,  John  Glenn, 

*John  H.  Alexander,  Jesse  Hunt,  President  McLane  and  the  Rev. 

J.  Healy  participated,   George   M.  Gill   oflTered  'he  following  as  a 

substitute  for  the  third  resolution  subn)itted  by  Mr.  McLane,  viz  : 

Resolved,  That  a  committee,  consisting  of  five  stockholders,  be 
appointed  by  the  chairman  to  take  the  requisite  measures  toobiaia 
subsciiptions  from  the  citizens  of  Baltimore  to  the  stock  of  the 
Pitisbuig  and  Connelsville  rail  road  company,  and  to  appoint 
other  committees  for  the  like  purpose  to  act  under  their  general 
direction,  and  to  leport  their  proceedings  to  the  stockholders  at  as 
early  a  day  as  may  be  practicable. 

The  ques'ion  being  taken  upon  the  substitute  ofTered  by  Mr. 
Gill,  it  was  decided  in  the  negative. 

niie  question  recurring  upon  the  resolutions  ofl^ered  by  Mr. 
McLane,  and  being  taken  separately,  they  were  severally  adopted 
with  one  dissentient,  Mr.  John  H.  Alexander,  representing  thirty- 
one  shares. 

The  committee  appointed  under  (he  third  resolution  are  Messrs. 
Columbus  O'Donnell,  Johns  Hopkins,  James  George,  William 
Bose  and  Wiliiani  Reynolds. 
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Mr  Tilghman  requested  that  it  should  he  menlioned  ihat  (he 
Stale  -.vas  ifot  represented,  (here  being  l)ui.  one  out  ol'  iJve  of  the 
lepreseniaiives  (»('  the  Slate  present. 

On  niolion,  the  meeting  ailjouined. 

E.  D.  KEMP,  Chairman. 
J.  J.  Atkixsox,  Secielary. 


Office  of  thr  Baltimore  axd  Ohio  Rail  Road  Co., 

August  25, h,  IS4T. 

In  pur-nance  of  pnlilic  notice,  a  meeting  of  the  stockholders  of 
t!ie  naliimore  and  Ohio  rail  road  company,  was  convened  this  day 
ai  lU  o'clock,  A.  ]\1.,  at  the  office  of  the  company. 

Ti)e  meeting  was  organized  iiy  the  appointUient  of  Edward  D. 
Kemp,  E^•q.,  as  ciiairman,  and  H.  llanhsiy,  Jr.,  as  secretary. 

^Ir.  McLane,  President  of  the  company,  submitied  ihe  pro- 
ceedings of  ihe  board  of  direclois  at  a  meeiing  held  on  the  10:h 
July,  1847,  in  ^irtue  of  which  the  present  meeiing  was  convened, 
and,  also,  the  report  and  accompanyjng  documents  mad«  lo  ihe 
board  by  the  committee  appointed  to  confer  with  the  city  of 
Whcehng. 

Governor  Samuel  Sprigg.  one  of  the  representatives  on  the  part 
of  the  Siate  of  Maryland,  presented  to  the  meeiing  a  letter  from  his 
colleague,  General  T.  Tilirhman,  staling  his  inability  to  attend  the 
meeting,  but  that  he  wouh!  be  in  iialtimorc  aljontS  o'clock,  P.  M. 
on  2.5ih  inst:mt,  and  stated  that  in  consequence  of  tie  absence  of 
General  Tilghiiiar),  the  stock  of  the  Sialc  of  Maryland,  represent- 
ed in  part  by  him  could  not  nov/  be  voted.  He  asked  ilierefore, 
an  adjoin nment  of  the  meeiing. 

Mr.  John  Glenn  moved  ihe  following  resolution,  which  was  se- 
conded, viz: 

^'■Resolve:/,  "^riiat  a  committee  of  two  be  appointed  to  procure  a 
suitable  room  for  ih^  meeting  of  the  siockliolders  of  tlie  Baltimore 
and  Oiiio  rail  road  company,  and  that  this  meeting  do  now  ad- 
iourn  until  to-morrow  morning  (26ih  inst.)  at  lU  o'clock — iben  to 
meet  at  such  place  as  may  be  selected,  notice  of  which  shall  be 
given  in  tiie  n:wspa{)8rs  of  this  afternoon  and  the  morning.  ' 

.Mr.  Hoffinau,  (iov.  Sprigg,  Mr,  Davis,  Mr.  Starr,  Mt.  Glenn, 
!\Ir.  Soil,  Mr.  Gill  and  Mr.  Mc Lane,  argued  the  merits  of  ihe  ad-' 
jo  urn  lien  t. 

Mr.  Davis,  on  the  part  of  the  State  of  Maryland,  moved  a  di- 
vision of  tlie  resoliuion  as  submitted  by  iMr.  Glenn,  viz" — 1st  to  pro- 
cme  another  room  for  lbs  meeiing — and  2d,  to  adjourn  until  ten 
o'clock  to-morrow  morning. 

Mr.  Starr,  seconded  by  Mr.  G.  B.  Wilson,  moved  to  lay  the  re- 
solution submitted  by  Mi.  Glenn  ou  (he  table. 
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Before  tlie  vote  was  completed  upon  this  motion,  it  was  with- 
diawn  by  I\li.  Smrr,  ntid, 

Mr.  John  Nelson  then  moved  ihal  this  meefing  do  now  adjourn 
until  this  aftei noon  at  4  o'clock,  whicli  was  seconded  and  caiiied 
wiihout  a  division. 

Pending  ihis  molion  Mr.  Thomas  Swann  snggegled  that  it  might 
be  expedient,  as  there  was  every  desire  to  deciiie  this  qnesiiotV  at 
the  eailiesi  moment  to  go  on  with  a  portion  of  the  business  during 
the  present  session,  and  take  the  question  on^  the  acceptance  of  the 
law  of  the  Slate  of  Virgihiii,  afier  the  arrival  of  General  'Tilgh- 
man,  ''I'hisnot  meeting  the  views  of  the '-.tate's  agents,  Mr.  Swann 
expressed  l)is  willingness  to  vote  for  the  substitute  of  Mr.  Nelson. 

Un  motion  the  meeting  adjourned. 

E.  D.  KEMP,  Chaiiman. 

H.  Hardisty,  Jr.,  Secretary. 


August  25th,  1S47— 4  o'clock  P.  M. 

An  adjourned  meeting  of  the  stockholders  of  the  Baltimore  and 
Ohio  rail  road  company,  convened  at  the  office  of  the  company. 

Mr.  Sanuiel  Hoffiiian  announced  fo  the  meeting  that  the  sud- 
den illness  of  Mr.  McLane,  the  President  of  the  conrpany,  pre- 
vented his  attendance  this  afternoon — that  he  had  intended  lo  read 
to  ihe  meeting  a  communication,  but  as  his  necessary  absence  now 
prevented  it,  in  consequence  of  references  in  the  document  re- 
quiring his  personal  explanations, 

Mr.  Hoffman  moved  that  it  be  published  as  put  of  the  proceed- 
ings of  the  meeting,  without  having  been  read — which  motion  was 
seconded  by  Mr.  'Fhomas  Sw^ann. 

Gen.  T.  Tilghman,  on  the  part  of  the  State  of  Maryland, 
moved  that  the  subject  be  laid  upon  the  table,  with  the  view  of 
calling  it  up  before  the  adjournment  of  the  meeting — v/hich  mo- 
tion was  seconded. 

]\Jr.  Hoffinan  then  withdrew  his  motion, 

Mr.  T.  Parkin  Scott,  on  the  ymrl  of  the  city  of  Baltimore,  se- 
conded by  Mr.  A.  B.  Davis,  on  the  pari  of  the  State  of  Maryland, 
offered  the  following  prearuble  and  resolutions,  viz: 

Whereas,  The  Commonwealth  of  Virginia,  on  the  Grh  day  of 
March  1847,  at  a  session  of  the  General  Asseml)ly  thereof,  made 
and  p:>ssed  a  certain  act  entitled,  '  an  art  to  authoiise  the  B.dti- 
more  and  Ohio  rail  road  conipany  lo  construct  the  extension  of 
their  rail  road  ihr.)Ugh  the  territory  of  Virgi(ua;"  and  ic/iereas,  in 
and  by  the  said  act,  it  is  amoiiiisi  other  fhing.-  provided  that,  as  a 
contljiicjn  upon  which  the  powers  and  privileges  of  the  said  act 
were  granted,  the  Baltimore  and  Ohio  tail  road  company  should 
accept  the  said  act  with. in  six  months,  and  enter  upon  the  consmic- 
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tion  ofllie  conlinnntion  of  the  said  road  ilierein  anthoriscd,  \vi:hin 
lliicc  ycair,  and  coiiiplciL'  the  same  w  iiliiti  iwelve  years  after  the 
passage  of  said  act.     Now,  ihercfoie,  lie  it 

Resolved  by  the  Baltimore  and  Ohio  Rail  Road  Com]a)nj^  at 
this  nieetiii^:^  of  its  IStorh-holders  convened  aecordinic  to  the  pro- 
visions of  its  rhartfr,  'IMiat  ihe  said  act  of  llie  Coiiuiionwealilj  of 
Viiginia,  be  and  the  same  is  hereby  accepied,  according  to  the 
true  constniciion  of  its  provisions  and  coniliiions. 

Resolved,  That  the  president  of  the  hoaid  of  directors  of  this 
coMipiiny  be,  and  he  is  hereby  requested  and  lequired,  to  send  a 
copy  of  the  aforci]roini;^  preamble  anil  resolution,  aiiesied  imder 
the  official  seal  of  tins  company,  to  the  Guveruor  of  the  Common- 
wealth of  Virginia. 

Resolved,  Thai  in  pursuance  of  the  agreement  heretofore  made 
between  a  commiitee  on  the  part  of  the  city  of  Wheeling,  ami  a 
conunitiee  on  the  pait  of  this  company,  on  the  Glh  day  of  July 
18J7,  this  company  will  pros  cute,  at  iis  earliest  convenience,  the 
const'uciion  of  iis  road  from  CumbcrKind  to  the  city  of  \\  heeling. 

In  offering  the  aforegoing  |)ieanible  and  resolutions,  Mr.  Scott 
Slated  that  he  desired  the  vote  to  be  fiisi  taken  on  the  two  fiist  re- 
solutions, and  if  they  were  adopted,  that  tlie  vote  should  then  be 
taken  on  the  third  and  last  one. 

The  question  was  then  taken  by  yens  and  nays  on  the  two  first 
resoluiioiis,  and  decided  in  the  affirmative,  with  oply  one  dissent- 
ii'g  vole,  viz:  Mr.  Robert  Gaireit,  representing  121  shares. 

The  ihiid  resoli-.iion  was  again  read,  when  General  T  Tilgh- 
mnn  offered  the  following  resolutions  as  a  substitute,  which  was 
seconded,  viz  : 

Resolved,  That  the  acceptance  of  the  law  of  the  Slate  of  Tir- 
giniu,  making  Wheeling  the  terminus  of  tlie  Baltimore  and  Ohio 
rail  road,  shall  not  be  construed  into  an  obligaiion  on  the  part  of 
this  company  to  commence  the  work  westward  from  Cumberland 
until  it  sliall  be  satisfactorily  ascertained  thai  the  eniire sum  neces- 
sary to  complete  the  road,  in  the  shonesi  possible  lime,  cAn  he  ob 
tained  for  ihe  puipose,  unless  compelled  to  do  so  to  avoid  u  forfei- 
tm-e  of  the  said  law. 

Resolved,  That  the  chairman  of  this  meeting  appoint  a  com- 
mittee of  five,  no  one  of  whom  shall  be  adirectoi  or  officer  of  this 
company,  except  ihe  directors  on  ihe  part  of  the  city  of  Baliiinore  ; 
and  ihat  said  commiiiee  be  so  constituted  as  to  repieseni  the  State 
of  Maryland,  the  city  of  Baltimore,  and  the  individual  siockhold 
eis  iri  proportion,  as  nearly  as  may  be  to  their  respective  inieiests  in 
this  com[)arjy,  whose  duiy  it  shall  be  to  make  ihe  investigation  re- 
quired by  the  foregoing  lesolution.  and  to  examiiie  ihcs-paraie  and 
comparative  meri  s  of  Pittsburg.  Wheeling  and  o'hci  points  of  con- 
nexion on  the  Ohio  river;  anrl  that  tliey  have  power  to  et)gage  the 
services  of  the  chief  engineer  of  this  companv,or  ;my  otht^r  eno^i-- 
neer  or  engineers,  in  regard  to  all  matieis  appertaining  to  routes, 
description  of  country  traversed, disiance,costofconslruction,coui* 
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niercial  advantnges  nnd  disadvantng-es  of  the  several  points  named,- 
and  faciliiies  for  the  fonnaiion  of  direct  connexions  by  rail  load 
west  of  the  Ohio  river. 

Resolved,  That  the  said  committee  report  loan  adjourned  meet- 
ing to  lake  place  on  the  day  of  next,  the  con- 
clusions arrived  at." 

Mr.  Til^hnian  proceeded  to  advocate  the  passage  of  tlie  resolii- 
tinns,  and  after  a  deba!e  in  which  Messrs.  Scoit,  Swant),  Glenn, 
Tilghuian,  McKaig.  Lemmon,  Nelson  nnd  Davis,  pnrticipateil, 
the  (juesiion  was  laken  by  yeas  and  nays,  and  decided  in  the 
negative  by  yeas  3."), 520  shart's,  and  nays  r)4,718  shaies,  as  fol- 
lows, the  paiiies  voting  the  number  (jf  shares  opposite  to  their 
names  In  their  own  riglit  or  by  proxy,  viz: 

YEAS: 

State  of  Maryland,  by  Gen.  T.  Tilghman, 

William   F.    Murdoch, 

John  Glenn, 

Thonjas  VVhitridge,  by  Andrew  Stewart^ 

G  orge  M.  Gill,    - 

Allen  B.  Davis,    - 

NAYS: 

Citv  of  Baltimore,  by  T.  Parkin  Scott, 

W('s!py  Siarr, 

^\  illiam  PartluW,  ...  - 

J.   H.   Clarke,        -              -              -  - 

John  S.   Donnellj 

Joiin  Gockoy,        .             -             -  - 

J.  P.   Cockey,      -             .             -  - 

Ji  hn  Ft.  Kelso,    .             -             -  - 

Thomas  I.  McKaig, 

^I'homas  Swatm,    -              -             -  - 

Williiun  Gihnor,  .              -             -  - 

Robert  (iilmor,       .... 

T.  Parkin  Scott,    -             -             .  - 

A,,  B.  Kyl.-v          -             -             .  . 

George  13a ily  &  Co  , 

Samuel  Hoffman, 

iMlward  Pallereon,               .              ,  « 

\V illiam  M.  Medcalfe, 

Holt  &   Maltly,     -             -             -  - 

Jiimes  Dall,            .             .             .  - 

E.  H.  Merrill,        -  -  - 

P.  Malcom,  .... 

Jesse   Slingluffy     .              -             -  - 

Cliailes  McCann,                -             -  - 


Andrew  Groggy  &-  Co. 
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u 
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NAVS— (Coaiinued.) 


Riclmnl  Wilson, 
Dr.  V.  M...cr.uK  V, 
G.  U.  Wilson,  ' 
AV.IIiani  H.  ]\Janiolt,  -  ' 
John  Halm, 
Thomas  Black, 
lohn   \l.  .Me.vander,     - 
jMcHeiny  13o}ii, 
Abncr  \Vcbb, 
R.  (J.  Howinnd, 
William  Hooper, 
Koberl  Hooper, 
Peter  Savierwein, 
M.  F.  Keyser, 
Samuel  Keyser, 
Andrew  A.  Hcick, 
John  H.  Elilon, 
Geoigo  Poe,  )r., 
lianc  Tyson,  Jr., 
Fiancis  Porman. 
Samuel  M.  Siiiiih, 
R;)berl  A.  Dobbin, 
William  Cooke, 
Fid  ward  L).  Kemp, 
John  Nelson, 


The  qnesiion  was  then  taken  on  ilie  original  resohiiion  offered 
by  Mr.  Scott,  (the  third,)  and  tiecided  in  (he  alTirmalive  by  yeas 
54,7 IS  shaie?.  Nays  35.2(34  shares.  The  voles  being  ihe  same, 
transposing  ihe  yeas  and  nays,  as  on  the  resoluiioris  offered  by 
Mr.  Tilghman,  excepting  Mr.  William  F.  Muidoch,  256  shares, 
who  left  ihe  meeting  befoie  the  vole  was  laken. 
^  Mr.  Thomas  Swann  offered  the  following  resolution,  which  was 
seconded  and  unanimously  adopted,  viz: 

Resolved,  That  the  President  of  the  13altimoie  and  Ohio  Rail 
Road  Company,  having  prepared  a  commtinicaiion  to  be  sub- 
rniued  to  the  stockholders,  iuid  being  prevented  by  indisposition 
from  attending  in  person  to  piesent  the  same,  therefore,  the  chair- 
man of  this  meeting  be  instructed  to  lequesi  a  copy  of  rhesame 
for  publication,  in  cuiinexion  with  the  proceedings  of  this  meet- 
ing. 

On  motion  the  meeting  adjourned. 

E.  D.  KEMP,  Chairman, 

H.  Hardisty,  Jr.,  Secretary. 
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Office  op  Baltimore  and  Ohio  Rail  Road  Co., 

Raltimore,  January  llvi'i?  184S. 


Icerlify  t>je  afoiegoinf?,  (pages  one  to  twenty-seven,  inclusive.) 
to  1)6  a  Hue  copy  from  the  minute  hooks  of  ilie  company. 

In  witness  wheieof  tlie  seal  of  the  company  and  thesignature  of 
the  secretary  is  hereto  aiiacheil 

H.  HARDISTY,  Jr.,  Secretary. 


We  hereby  certify  that  the  aforegoing  is  a  correct  journal  of  the 
proceedings  <>f  the  meetings  of  ijie  stockholdeis  of  the  Bah'more 
and  Ohioliixil  Road  Company,  which  were  attended  by  the  State's 
Aijenis  duiing  the  year  1847. 

^  SAMUKL  SPRIGG,  ^  State's 

TEiNCH  TILGx4MAN,    j  Agents. 


PROCEEDINGS 


O  F 


THE  STATE'S  AGENTS, 


IN    RELATION   TO    THE 


CHESAPEAKE  AND  OHIO  CANAL. 


Exchange  Hotel,  Baltimore, 
Friday  October  1st,  1847. 

The  Agents  of  the  State  of  Maryland  having  assembled  in  Bal- 
timore, in  conformity  to  the  request  of  the  boaid,  weie  invited  to 
be  present  at  ihe  meeting  of  the  board,  to  hear  the  conmiunicalion 
of  Messrs.  Nathan  Hale,  of  Boston,  and  Horatio  Allen,  of  i\e\v 
York,  in  regard  lo  arrangements  they  had  to  propose  for  realizing 
the  means  to  finish  the  canal,  &-c. 

The  State's  Agents,  to  wit:  Gov.  S.  Sprigg,  Gen.  Tench  Tilgh- 
man,  Wm.  T.  Goldsboroiigh,  John  Van  Lear,  Jr.,  and  Allen  B. 
Davis,  Esquires,  accordingly  attended. 

Messrs.  Hnle  and  Allen  iherenpon  appeared  before  the  Board  of 
President  and  Directors  and  Maryland  State  Agents,  and  made  ver- 
bal explanations  of  the  arrangements  contemplated  by  them  in 
behalf  of  Messrs.  Hunter,  Thompson  and  Thomas  G.  Harris, 
whom  they  represented  as  being  now  the  only  parties  in  interest  as 
contraclois  under  the  present  contract  for  the  completioa  of  the  ca- 
nal, and  concluded  by  staling  that  they  would  be  prepared  to-moi- 
row  to  make  a  wriuen  communication  on  the  subject. 
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S.ATURDAY,  October  2cl,   1847. 

The  board  of  president  and  directors  assembleJ  this  morning, 
pre^enl  llie  v/hoie  board." 

Tite  Maryland  Stale  Agents  were  also  all  pre&ent. 

Messrs.  Hale  and  Allen,  agents  for  the  contiactors,  appeared 
and  presented  a  vvritiei;  connnunication  daled  this  day,  setting 
forth  the  general  plan  of  ariar.gement  by  which  they  proposed  to 
realize  the  means  for  completing  the  canal  and  fnltilling  the  pio- 
visions  of  the  contract  in  tiiat  behulf.  They  macie  veibal  state 
nients  also  explanatory  thereof^  and  exhibited  sundry  papeis  ap- 
pertaining to  the  mode  of  carrying  into  effect  the  said  plan. 

They  also  suggested  snch  modifications  to  the  existing  contract 
as  ihev  consi  lered  iie(  essiuy  in  the  event  of  tiieir  consniiiDiaiing 
their  arrangements,  anil  stated  that  in  a  few  ilays  they  expected  to 
have  their  said  arrangements  conchided  and  ready  to  be  submitted 
to  the  consideration  of  t'.ie  Maryland  Stale  Agents  and  the  Boaid. 

Messrs.  Hale  and  Allen  and  the  Stat"?  Agents  liavirig  llien  re- 
tired, the  boanl  then  considered  the  several  papers  connnunioatcd, 
aiul  aftei  action  thereon,  referred  the  same  to  the  agents  of  the 
Siate  for  iheir  i  onsideration  and  approval. 

After  some  interval,  the  Maryland  State  Agents  appeared  before 
the  board,  and  through  Gov.  Sprij'g  slated  that  they  had  exairined 
and  con?iilered  the  papers  sub  nitted  in  them  in  lehtion  to  the 
contemplated  modification  of  the  contract  for  llic  completion  of 
the' canal,  and  also  the  several  communications  of  Messrs.  Hale 
and  Allen,  in  relation  to  their  proposed  arrangements  for  realizing 
the  means,  (tc,  and  that  the  course  of  the  board  was  satisfactoiy 
to  them;  so  fur  as  it  extended. 


Exchange  Hotel,  Bahimore, 
Saturday,  October  9th,  1847. 

Messrs.  Van  Lear,  Tilghnian  and  Davis,  three  of  the  State 
Agents  attended  in  compliance  with  a  previous  understanding,  but 
Messrs.  HAe  and  Allen  agents  of  the  contractors  having  been 
prevented  from  attending,  no  business  in  relation  to  the  contract 
was  done. 


Exchange  Hotel,  Baltimore, 
Wednesday,  October  27th,  1847. 

The  agents  of  the  State  having  been  notified  (o  attend  for  the 
purpose  of  cairying  into  effect  (he  proposed  modification  of  the 
contract,  &c., — three  of  the  agents,  viz  : — Gov.  Samuel  Sprigg, 
A.  B.  Davis  and  John  Van  Lear,  Jr.,  Esquires,  consiiiuling  a 
majority  of  them,  assembled  in  Baltimore  for  the  purpose,  and 
were  invited  to  meet  the  board,  to  bear  the  commuoicalion  cf  the 
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Hon.  John  Davis,  of  Massachusetts,  on  behalf  of,  and  as  one  of 
the  agents  and  attorneys  of  the  contractors. 

Gov.  Davis  ihea  n)ude  a  verbal  statement  to  the  board  and 
agents  in  regard  to  the  ])lan  of  negotiation  wliich  had  received 
the  assent  of  the  board  and  Stale  agents  at  a  former  meeting,  and 
exhibited  vaiioi.s  p;ipeis  rrhiting  thereto,  &c. 

After  Gov.  Davis  and  the  SiMie  agents  had  retired,  the  board 
acted  upon  the  seveial  instruments  in  relation  to  the  modification 
of  the  coniiact,  deed  of  mortgage,  (kc,  and  referred  them  to  the 
agents  of  the  State  for  their  concurrence  and  approval. 

At  a  subsequent  period  the  agents  of  the  State  again  appeared 
before  the  board  and  slated  that  they  had  examined  ihe  ceveral 
instruments  and  papers  assented  to  and  adopted  by  the  board, 
which  had  been  submitted  to  them,  and  that  the  action  of  ihe 
board  met  their  entire  concurrence  and  assent.  They  stated  that 
they  were  ready  to  endorse  their  approval  on  such  of  said  instru- 
ments as  required  it,  so  soon  as  they  wei;e  executed. 

The  insirumcnt  modifying  the  contract  and  the  deed  of  mort- 
gage were  accordingly  executed,  and  approved  by  the  agents  of 
ihe  Stale  present. 


Thursday,  October  28th,  1847. 

Gov.  Samuel  Sprigg,  John  Van  Lear,  Jr.,  and  A.  B.  Davis, 
Esquires,  three  of  the  agents  of  the  State  met,  and  "approved  and 
countersigned"  iifiy  bonds  each  of  one  thousand  dollars,  (o  be 
issued  under  the  act  of  December  session,  1844,  chapter  281,  for 
the  completion  tf  the  canal  to  Cumberland. 


We  hereby  certify  that  the  aforegoing  is  a  correct  journal  of  the 
proceedings  of  the  meetirgs  of  the  State's  Agents,  which  were 
held  duiing  the  year  1847,  in  the  performance  of  the  duties  im- 
posed on  them  by  the  act  for  the  completion  of  the  Chesapeake 
and  Ohio  Canal  to  Cumberland. 

SAMUEL  SPRIGG,         >    State's 


TENCH  TILGHMAN,  /  Agenu. 


A 


